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0HV�WUqV�FKHUV��qUHV��DPLV��HV�� 
 

/¶DQQpH������D�SHUPLV�j�GH�QRPEUHXVHV�FpUpPRQLHV�G¶DYRLU�OLHX��FH�TXL�HVW�XQH��H[FHOOHQWH�QRXYHOOH�PDO�
JUp�OH�&RYLG����TXL�UHVWH�WRXMRXUV�SUpVHQW�GDQV�QRV�YLHV��1pDQPRLQV��QRXV�GHYRQV��WRXMRXUV�UHVWHU�SUX�
GHQW� 
 

&HWWH�DQQpH��M¶DL�HX�O¶KRQQHXU�GH�YRLU�UHQDvWUH�O¶pWHQGDUG�GX��qPH�&KDVVHXUV�G¶$IULTXH�j�9DOGDKRQ�ORUV�GH�
VD�UHPLVH�RIILFLHOOH�SDU�OH�JpQpUDO�5ʑʐʆʇʃʗ��FRPPDQGDQW�OD��qPH�EULJDGH�EOLQGpH��%%���H[��qPH�GLYLVLRQ�PpFDQLTXH�UD�
SLGH��'05���TXL�GHYLHQGUD�OD��qPH�GLYLVLRQ�OpJqUH�EOLQGpH��'/%��HQ������SXLV�OD��qPH�GLYLVLRQ�EOLQGpH��'%��HQ������SRXU�
GHYHQLU�OD��qPH�%%�HQ�������&HWWH�EULJDGH�EOLQGpH�HVW�DQFUpH�GHSXLV������j�9DOGDKRQ��&¶HVW�OH�KXLWLqPH�HPEOqPH�DX�VHLQ�
GH�OD�EULJDGH� 
 

&¶HVW� OH� OLHXWHQDQW-FRORQHO�(PPDQXHO�5ʇʉʐʃʗʎʖ�� FRPPDQGDQW� GX�&),0�GH� OD� ��%%� TXL� D� UHoX� FHW� HPEOqPH�SRUWDQW�������������
DLQVL�OHV�WUDGLWLRQV�GH�QRWUH�UpJLPHQW�GLVVRXV�HQ������PDOJUp�TXH�OH��qPH�&KDVVVHXUV�GH�)RQWHYUDXG�DLW�PDLQWHQX�QRV�
WUDGLWLRQV�MXVTX¶j�OD�GLVVROXWLRQ�GX�UpJLPHQW�HQ�������3RXU�YRXV�WRXV�PHV�DvQpV�TXL�RQW�FRPEDWWX�VRXV�FHWWH�pWRIIH��YRXV�
DXUH]�DWWHQGX����DQV�SRXU�YRLU�UHYLYUH�QRWUH�pWHQGDUG�DORUV�TXH�FHUWDLQV�G¶HQWUH�YRXV�QH�O¶RQW�SOXV�YX�GHSXLV����DQV�
JUkFH�DX��qPH�5&K�� 
 

(Q�PDUV�GHUQLHU��M¶DL�pWp�O¶LQYLWp�G¶KRQQHXU�j�9DOGDKRQ�SRXU�OD�UHPLVH�RIILFLHOOH�GH�QRWUH�pWHQGDUG�DX�&),0�GH�OD��qPH�
%%��0DLV� OH� ERQKHXU�QH� V¶HVW�SDV�DUUrWp� Oj� FDU� O¶pWHQGDUG�GX���5&$�HVW� VRUWL� SRXU� OD�SUHPLqUH� IRLV� RIILFLHOOHPHQW�GH�������������
9DOGDKRQ�j�O¶RFFDVLRQ�GH�OD����qPH�FRPPpPRUDWLRQ�GHV�&KDUJHV�GH�)ORLQJ� 
 

0DOJUp� XQH� LQYLWDWLRQ� WDUGLYH� TXH� QRXV� DYRQV� HQYR\pH� SULQFLSDOHPHQW� SDU�PDLO�� QRXV� DYRQV� pWp� TXDWUH� j� IDLUH� FH����������������
GpSODFHPHQW� �� OH�0'/�&�0DUF�9ʃʐʆʇʐʄʑʕʕʅʊʇ� HW�0DGDPH�� 7KLHUU\�%ʔʋʕʕʑʐ� HW�PRL-PrPH��9RXV� WURXYHUH]�GDQV� FH�
EXOOHWLQ��XQ�UHSRUWDJH�SKRWR� 
 

6L�0DUF�9ʃʐʆʇʐʄʑʕʕʅʊʇ�D�pWp�KRQRUp�FHV�GHUQLHUV�PRLV�GH�OD�/pJLRQ�G¶KRQQHXU��JUDGH�FKHYDOLHU��F¶HVW�PDLQWHQDQW�DX�
WRXU�GH�O¶$'-�+HQUL�*ʃʔʔʋʅ�GH�UHFHYRLU�OD�/pJLRQ�G¶KRQQHXU��JUDGH�G¶RIILFLHU�� 
 

0DLV�QRWUH� MRLH�QH�V¶LQWHUURPSW�SDV�VLPSOHPHQW�j�FHWWH�DQQpH��(Q�HIIHW�� OH�FHQWUH�GH�IRUPDWLRQ�LQLWLDO�PLOLWDLUH�UHoRLW�
FKDTXH�DQQpH�������SHUVRQQHOV�LVVXV�GHV�GLIIpUHQWV�UpJLPHQWV�GH�OD�EULJDGH�FRPSRVpH�GHV����HU�57LU����qPH�5,�����qPH�5,��
�HU� 5&K�� �qPH� 5'�� ��qPH� 5$$�� �qPH� 5*�� �qPH� &&7� HW� GX� &),0�� &KDTXH� DQQpH�� XQH� SURPRWLRQ� DUULYH� HW� GH� IDFWR�� XQ�����������������
SDUUDLQ� HVW� FKRLVL� SDU� OH� JpQpUDO� &pGULF� GX� *ʃʔʆʋʐ�� FRPPDQGDQW� OD� EULJDGH� TXL� D� YDOLGp� VXU� SURSRVLWLRQ� GX� /&/����������������
5ʇʉʐʃʗʎʖ��OH�SURFKDLQ�SDUUDLQ�TXL�VHUD�OH�FRORQHO�%ʔʋʕʕʑʐ��XQ�RIILFLHU�GH�FDYDOHULH�GH�JUDQGH�YDOHXU��,O�D�FRPPHQFp�VD�
FDUULqUH�PLOLWDLUH� FRPPH� XQ� VLPSOH�PLOLWDLUH� TXL� GH� EULJDGLHU� D� ILQL� VD� YLH�PLOLWDLUH� FRPPH� FKHI� GH� FRUSV� GX� ��qPH�������������
&XLUDVVLHUV�GH������j�������8Q�EHO�H[HPSOH�SRXU�WRXV�FHV�MHXQHV�PLOLWDLUHV� 
 

$YHF�WRXWHV�PHV�DPLWLpV��MH�YRXV�DLPH� 
 

3DU�6DLQW-*HRUJHV��YLYH�OD�FDYDOHULH�HW�OH��qPH�&KDVVHXUV�HW�&KDVVHXUV�G¶$IULTXH� 
 

&KULVWLDQ 

$PLFDOH�GHV�$QFLHQV�GHV� 
�qPHV�&KDVVHXUV�HW�&KDVVHXUV�G¶$IULTXH 

 

$IILOLpH�j�OD�)pGpUDWLRQ�GHV�&KDVVHXUV�HW�&KDVVHXUV�G¶$IULTXH 
$IILOLpH�j�O¶8QLRQ�1DWLRQDOH�GH�O¶$UPH�%OLQGpH�&DYDOHULH�&KDUV 

 
 

6LqJH�VRFLDO����6DLQW-0LFKHO�%�-���DYHQXH�GX�3X\�GH�'{PH� 
������&/(50217-)G 

 

'LUHFWHXU�GH�3XEOLFDWLRQ�-�5pGDFWHXU�HQ�FKHI��� 
 

&DSLWDLQH��+��&KULVWLDQ�%ʗʔʇʃʗ 
� 

���UXH�GH�O¶+LSSRGURPH�-�������/$�*8(5&+(�V�O¶$XERLV 
 

È �����������������-�� ��UHGDFWLRQ#XQDEFF�RUJ� 
 

5HVSRQVDEOH�GH�OD�FHOOXOH�FRPPXQLFDWLRQ�GH�O¶81$%&& 
 

$VVLVWDQWH�UpGDFWLRQ�� 
$QQLH�9ʋʎʎʇ� 
6DLQW�0LFKHO�%�-���DYHQXH�GX�3X\�GH�'{PH� 
������&/(50217-)G 
 

È �����������������-�� ��DQQLH�YLOOH���#RUDQJH�IU� 
 

&UpGLW�3KRWRV�� 
7KLHUU\�%ʔʋʕʕʑʐ�-�$GKpUHQWV�-�5pJLPHQWV�-�$G7�-�(&3$' 
 

�,PSULPp�SDU�� 
&25(3� 
���ERXOHYDUG�/DID\HWWH�-�������&/(50217-)G 
 

(������������������ 
 

Q��,661��������-����� 
� 

eGLWRULDO � 

,QIRV�GX�&),0�-���%%�����5&$ ��-�� 

8Q��qPH�HPEOqPH�j�OD��qPH�%% ��-�� 

/D����qPH�FRPPpPRUDWLRQ�GH�)ORLQJ ��-�� 

/D�FRPPpPRUDWLRQ ��-�� 

+RPPDJH�j�$PL�+HQUL ���-��� 

eYqQHPHQW������SRXU�QRWUH�$PLFDOH� �� 

1RWUH�UpJLPHQW�GH�WUDGLWLRQV����5&$� ���-��� 

����DQV�GH�&RQWL�&DYDOHULH����5&K� �� 

,Q�PHPRULDP���/H�*7'�('(/:(,66����5&K� �� 

3RXU�PpPRLUH���+RQQHXU�DX[�+DUNLV��� 
,Q�PHPRULDP� �� 

1RXYHDX[�DGKpUHQWV���'HV�QRXYHOOHV���/¶pFULYDLQ�GH�
O¶$PLFDOH���3LQ¶V���&RWLVDWLRQV 

�� 

  

0pPRULDO�GH�)ORLQJ &RXYHUWXUH�� 

/D�*UDQGH�*DUHQQH &RXYHUWXUH�� 

6200$,5(  



� 

 

'HV�QRXYHOOHV�GX�&),0�-���%%�-���5&$ 
 

/H� �HU� RFWREUH�� HQ� SUpVHQFH� GX� &&�� 'HQLV� /�� UHSUpVHQWDQW� GHV� (9$7� GX� FHQWUH�� OH� /&/� (PPDQXHO���������������������
5ʇʉʐʃʗʎʖ��FRPPDQGDQW�OH�&),0�GH�OD��qPH�%%��qPH�5&$�D�UHPLV�VRQ�QRXYHDX�JDORQ�DX�FDSRUDO�)HGHO�
*��WUDYDLOODQW�j�O
eWDW-PDMRU�GX�FHQWUH�HW�SURPX�j�FRPSWHU�GX��HU�RFWREUH�j�OD�VXLWH�GH�OD�UpXVVLWH�GH�VRQ�
FHUWLILFDW�PLOLWDLUH� pOpPHQWDLUH� �&0(�� FHW� pWp��'DQV� O
DUPpH�GH�7HUUH� WRXW� VH� JDJQH�SDU� OH� WUDYDLO� HW��������������

O
HIIRUW��1RXV�OH�IpOLFLWRQV�HW�OXL�VRXKDLWRQV�XQH�EHOOH�FDUULqUH�� 
 

5HPLVH� GH� JDORQ� VXU� IRQG� GH� QRWUH����������������
pWHQGDUG��YHUVLRQ�GXSOLFDWD���6XU�OD�SKRWR�
GH�JDXFKH��YRXV�UHPDUTXHUH]�QRWUH�SODTXH�
VRXYHQLU 
 
/D� �qPH� %%� HVW� IRUWH� GH� �� ����
KRPPHV� HW� IHPPHV�� &HWWH� EULJDGH�
LQWHUDUPHV��GLUHFWHPHQW�VXERUGRQ�
QpH� j� OD� �qUH GLYLVLRQ�� (OOH� HVW��������������
FRPSRVpH�GH���UpJLPHQWV�� 
 

OH ��qPH UpJLPHQW�G¶,QIDQWHULH � 
OH ���qPH UpJLPHQW�G¶,QIDQWHULH � 
OH �HU UpJLPHQW�GH�7LUDLOOHXUV � 
OH �HU UpJLPHQW�GH�&KDVVHXUV � 
OH �qPH UpJLPHQW�GH�'UDJRQV � 
OH ��qPH UpJLPHQW�G¶DUWLOOHULH�G
$IULTXH 
OH �qPH UpJLPHQW�GX�*pQLH� 
 
 
 

/H� FHQWUH� GH� IRUPDWLRQ� LQLWLDOH� GHV� PLOLWDLUHV� GX� UDQJ� �qPH EULJDGH� EOLQGpH� -� �qPH UpJLPHQW� GH� &KDVVHXUV�
G
$IULTXH��&),0��qPH %%�-��qPH 5&$��VLWXp�j�9DOGDKRQ�� 

/D��qPH FRPSDJQLH�GH�FRPPDQGHPHQW�HW�GH�WUDQVPLVVLRQV� 
 

/HV�&),0�VRQW�FKDUJpV�G
DVVXUHU�OD�IRUPDWLRQ�JpQpUDOH�LQLWLDOH��)*,��G
XQH�GXUpH�GH����VHPDLQHV�GH�O
HQVHPEOH�
GHV�(9,�GH�O
DUPpH�GH�7HUUH� 
 

&HV����VHPDLQHV�VRQW�SUpFpGpHV�G
XQH�VHPDLQH�G
LQFRUSRUDWLRQ�GDQV� OHV� IRUPDWLRQV�G
HPSORL�HW� VRQW� VXLYLHV�
G
XQH�SpULRGH�©�G
DFFOLPDWDWLRQ�ª�GH�UHWRXU�DX�UpJLPHQW��FRPSUHQDQW�XQH�VHPDLQH�GH�SHUPLVVLRQ� 
 

/H�&),0�Q
HVW�SDV�XQH� IRUPDWLRQ�DXWRQRPH�� ,O� HVW�DGRVVp��GDQV� OD�PHVXUH�GX�SRVVLEOH��j�XQ�UpJLPHQW�GH� OD���
EULJDGH�EpQpILFLDLUH�  
  

/
HQFDGUHPHQW�DX�&),0�HVW�GH�GHX[�W\SHV�� 
 

-�(QFDGUHPHQW�SHUPDQHQW��G
XQH�YLQJWDLQH�j����SHUVRQQHV���DIIHFWp�DX�&),0��FKDUJp�GX�FRPPDQGHPHQW�GH�
O
RUJDQLVDWLRQ��GX�IRQFWLRQQHPHQW�HW�GH�O
LQVWUXFWLRQ�VSpFLDOLVpH��H[���PRQLWHXU�GH�VSRUW�� 
-� (QFDGUHPHQW� WRXUQDQW� �� HQFDGUHPHQW� GHV� VHFWLRQV� j� O
LQVWUXFWLRQ� DX[� RUGUHV� GX� FRPPDQGDQW� G
XQLWp� GH����������������
O
HQFDGUHPHQW�SHUPDQHQW� 
 

eFKDQJH�HQWUH�OH�/&/�5ʇʉʐʃʗʎʖ�HW�PRL-PrPH 
«�© 6DFKH]�TXH�QRXV�DYRQV�IDLW�PRQWHU�OH�IDQLRQ�GX�SHORWRQ�VSpFLDO�VXU�XQH�KDPSH�SRXU�IXVLO�HW�TXH�M
DL�HX���
O
DFFRUG� GX� JpQpUDO� 5ʑʐʆʇʃʗ� SRXU� TXH� FH� IDQLRQ� VRLW� DWWULEXp� j�PRQ� SHORWRQ� GH� FDGUHV� SHUPDQHQWV�� VXU�
WRXWHV� QRV� SULVHV� G
$UPHV� ª�«� ��«� © '
DXWUH� SDUW�� SRXU� ������ M
DL� OH� SURMHW� GH� WUDYDLOOHU� DX� FKDQJHPHQW�������������
G
DSSHOODWLRQ� GH� PHV� GHX[� FRPSDJQLHV� G
LQVWUXFWLRQ� SRXU� OHXU� IDLUH� SRUWHU� O
DSSHOODWLRQ� GH� �HU� HW� �qPH�����������������������
HVFDGURQ��1
D\DQW�SDV�HX�O
DIILOLDWLRQ�DWWHQGXH��FH�WUDYDLO�VHUD�GH�ORQJXH�KDOHLQH�HW�MH�FRPSWH�VXU�OH�VRXWLHQ�GH�
QRV�DQFLHQV�DLQVL�TXH�GH�O
DPLFDOH�GDQV�FHWWH�GpPDUFKH�DXSUqV�GX�&(0$7�HW�GX�&HQWUH�1DWLRQDO�+LVWRULTXH�
GHV� $UPpHV� JDUGLHQ� GX� WHPSOH�� (QILQ�� OH� JpQpUDO� 5ʑʐʆʇʃʗ� D� ELHQ� UHWHQX� OH� SULQWHPSV� SRXU� OD� UHPLVH� GH�
O
pWHQGDUG��1RXV�DYRQV�WURLV�FpUpPRQLHV�GH�SURJUDPPpHV�OHV����PDUV�����DYULO�HW����PDL��-H�QH�PDQTXHUDL�
SDV�GH�YRXV�IDLUH�FRQQDLWUH�OD�GDWH�GpILQLWLYHPHQW�UHWHQXH�SDU�OH�JpQpUDO� ª���� 

 
 

© ,1)2&20 ª�Q�����-�$FWXDOLWpV 
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© ,1)2&20 ª�Q�����-�$FWXDOLWpV 

5HPLVH�GHV�NpSLV�DX[�MHXQHV�HQJDJpV�GX�FRQWLQJHQW�G¶RFWREUH��SUpVLGpH�SDU�OH�JpQpUDO�5ʑʐʆʇʃʗ�FRPPDQGDQW�OD��qPH�EULJDGH�������������
EOLQGpH��/H�IDQLRQ�GX�SHORWRQ�VSpFLDO�D�IDLW�VD�SUHPLqUH�VRUWLH�RIILFLHOOH�VXU�OHV�UDQJV�GH�PRQ�FDUUp�GH�SHUPDQHQWV�FRPPDQGpV�SDU�

O¶$'&�7ʗʔʒʋʐ�TXL�OXL�D�UHQGX�OHV�KRQQHXUV� 

8Q��qPH�HPEOqPH�SRXU�OD��qPH�%% 
 

/H� FHQWUH� GH� IRUPDWLRQ� LQLWLDOH� GHV� PLOLWDLUHV� �&),0�� GH� OD� �qPH� %%� D� RIILFLHOOHPHQW� UHoX� OH� ��� PDL����������������
GHUQLHU��O¶pWHQGDUG�GX��qPH�UpJLPHQW�GH�&KDVVHXUV�G¶$IULTXH���qPH�5&$��ORUV�G¶XQH�FpUpPRQLH�SDUWLFXOLq�
UHPHQW�PDUTXDQWH�TXL�V¶HVW�GpURXOpH�VXU�OH�FDPS�GX�9DOGDKRQ� 
 

$SUqV�OD�UHYXH�GHV�WURXSHV�SDU�OH�JpQpUDO�5ʑʐʆʇʃʗ�TXL�SUpVLGDLW�OD�FpUpPRQLH��OH��qPH�FODVVH�-HDQ�&ʊʃʔʔʋʇʔ�����������
SDUUDLQ� GHV� SURPRWLRQV� ������ D� pWp� SUpVHQWp� DX[� MHXQHV� HQJDJpV� YRORQWDLUHV�� &H� SDUUDLQ� G¶H[FHSWLRQ�� TXL����������������
VHUYDLW�DX����qPH�5,��H[HPSOH�GH�FRXUDJH��GH�ILGpOLWp�HW�G¶DEQpJDWLRQ��HVW�PRUW�DX�FRPEDW�HQ������j�O¶kJH�GH����
DQV� 
 

/D� UHPLVH� GHV� NpSLV� DX[� MHXQHV� HQJDJpV� HQ� ILQ� GH� IRUPDWLRQ� LQLWLDOH�� GHV� VHFWLRQV� GH�PDUV� ����� GX� ���qPH��������������
UpJLPHQW�G
,QIDQWHULH�-�RIILFLHO��GX���qPH� UpJLPHQW�G
$UWLOOHULH�G
$IULTXH-�HW�GX��qPH�UpJLPHQW�GX�*pQLH��V¶HVW�
GpURXOpH�GDQV�XQ�VHFRQG�WHPSV� 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

/H� JpQpUDO� D� HQVXLWH� UHPLV� DX� FKHI� GX�&),0� O¶pWHQGDUG�GX��qPH� UpJLPHQW� GH�&KDVVHXUV� G¶$IULTXH�� DYDQW� GH��������������
GpFRUHU�GH�OD�PpGDLOOH�PLOLWDLUH�O
DGMXGDQW-FKHI�*pUDOG� 
 

8QH�ILHUWp�HW�XQ�KRQQHXU�SRXU�OH�FHQWUH�GH�IRUPDWLRQ�LQLWLDOH�GHV�PLOLWDLUHV�GH�OD�EULJDGH�TXL�D�SULV�HQ�MXLOOHW�
����� OD� GRXEOH� DSSHOODWLRQ� &),0� �qPH� %%� �� �qPH� 5&$�� ,O� D� GpVRUPDLV� OD� JDUGH� GH� FH� EHO� HPEOqPH� FKDUJp���������������
G¶KLVWRLUH��©�SRXU�SHUSpWXHU�O¶HQJDJHPHQW��OHV�VDFULILFHV�HW�OHV�YDOHXUV�TX¶LO�UHSUpVHQWH�ª�FRPPH�O¶D�VRXOLJQp�OH�
JpQpUDO�5ʑʐʆʇʃʗ�GDQV�VRQ�RUGUH�GX�MRXU��DMRXWDQW���©�9RXV�GHYH]� OH�VHUYLU�DYHF� OR\DXWp�HW� ILGpOLWp��FDU�QRQ�
VHXOHPHQW�LO�HVW�OH�WpPRLQ�GH�IDLWV�G¶DUPHV�HW�GH�OD�JORLUH�GH�QRV�DQFLHQV��O¶KpULWDJH�G¶XQ�SDVVp�SUHVWLJLHX[�TXH�
YRXV�WUDQVPHWWUH]�j�YRWUH�WRXU�j�YRV�VXFFHVVHXUV��PDLV�DXVVL�SDUFH�TX¶LO�V\PEROLVH�OH�UHWRXU�GHV�WUDGLWLRQV�GH�
FHWWH�EHOOH�XQLWp�GDQV�OD�JUDQGH�IDPLOOH�GHV�&HQWDXUHV��ª 
 

&H�PDUGL����PDL������UHVWHUD�JUDYp�GDQV�O¶KLVWRLUH�GX�&),0���%%�GH�9DOGDKRQ� 
 

/LHXWHQDQW-FRORQHO�(PPDQXHO�5ʇʉʐʃʗʎʖ 
&RPPDQGDQW�OH�&),0�����%%�����5&$ 

 

0DOJUp� OD� GLVWDQFH�� OH� SUpVLGHQW� GH� O¶$PLFDOH� GHV� $QFLHQV� GHV� �qPHV� &KDVVHXUV� HW� &KDVVHXUV� G¶$IULTXH�� OH�������������������
FDSLWDLQH��+��&KULVWLDQ�%ʗʔʇʃʗ�D�H[SULPp ��© 'DQV�OH�FRQWH[WH�DFWXHO�GH�FRQILQHPHQW��MH�VXLV�ILHU�SRXU�PRQ�
$PLFDOH��SRXU�WRXV�OHV�DGKpUHQWV�TXL�RQW�FRPEDWWX�VRXV�FH�QREOH�HPEOqPH�G¶DYRLU�pWp�LQYLWp�SRXU�FHWWH�EHOOH�
FpUpPRQLH�� 

 

/H�OLHXWHQDQW-FRORQHO�(PPDQXHO�5ʇʉʐʃʗʎʖ�� 
FRPPDQGDQW�OH�&),0�UHPHW�O¶HPEOqPH� 

GX��qPH�&KDVVHXUV�G¶$IULTXH�j�VD�JDUGH�GH�O¶pWHQGDUG 

���������������������/H�JpQpUDO�5ʑʐʆʇʃʗ�TXL��SUpVLGH�OD�
FpUpPRQLH�UHPHW�O¶pWHQGDUG�DX�OLHXWHQDQW-FRORQHO���������������������
(PPDQXHO�5ʇʉʐʃʗʎʖ��FRPPDQGDQW�OH�&),0 



� 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

-¶DL�pWp�WRXFKp�HW�pPX�GXUDQW�O¶pYqQHPHQW��XQ�YUDL�KRQQHXU�SRXU�
PRL� HW� YRXV� WRXV�� 1pDQPRLQV�� M¶DYDLV� XQH� SURIRQGH� � SHQVpH����������������
HQYHUV� WRXV� OHV�DQFLHQV�FRPEDWWDQWV�� OHV�YHXYHV�HW� OHV�PHPEUHV�
TXL�Q¶RQW�SX�SDUWLFLSHU ª�� 
 

3RXU�FHW�pYqQHPHQW�H[FHSWLRQQHO��M¶DL�UHSUpVHQWp�OH�*&$�&ʑʗʔʔʶʉʇʕ�G¶8ʕʖʑʗ��SUpVLGHQW�GH�O¶8QLRQ�1DWLRQDOH�
GH�O¶$UPH�%OLQGpH�&DYDOHULH�&KDUV��81$%&&��HW�OH�JpQpUDO�3ʑʕʖʇʅ��SUpVLGHQW�GH�OD�)pGpUDWLRQ�GHV�&KDVVHXUV�
HW��&KDVVHXUV�G¶$IULTXH��)&&$�� 
 

&DSLWDLQH��+��&KULVWLDQ�%ʗʔʇʃʗ 
3UpVLGHQW�GH�O¶$PLFDOH�GHV�$QFLHQV�GHV��qPHV�5&K-5&$ 

 
/D����qPH�FRPPpPRUDWLRQ�GH�)ORLQJ 

 

9RLOj���DQV�TXH�MH�Q¶pWDLV�SDV�UHWRXUQp�j�)ORLQJ��(Q�������M¶DL�pWp�OH�EUDV�GURLW�GX�&(6�&DVWDJQLHU��SUpVLGHQW�GH�
O¶81$&$�j�O¶pSRTXH��SRXU�O¶RUJDQLVDWLRQ�GH�FHWWH�FRPPpPRUDWLRQ� 
 

0DLV�FHWWH�DQQpH��PD�SUpVHQFH�pWDLW�LQFRQWRXUQDEOH�FDU�QRWUH�pWHQGDUG�IDLVDLW�VD�SUHPLqUH�VRUWLH�RIILFLHOOH�HQ�
SXEOLF��0DOKHXUHXVHPHQW�Q¶D\DQW�SDV�HX�O¶LQIR�GDQV�GHV�GpODLV�VXIILVDQWV�� MH�YRXV�DL� LQIRUPp�SULQFLSDOHPHQW�
SDU�PDLO��1RXV�pWLRQV�VHXOHPHQW�TXDWUH�GH�O¶$PLFDOH�j�YLYUH�FHWWH�MRXUQpH�H[FHSWLRQQHOOH� 
 

3RXU�0DUF��VRQ�pSRXVH�HW�7KLHUU\�DUULYpV�OD�YHLOOH�HW�RQW�GRUPL�FKH]�/ʃʏʄʇʔʖʋ��XQ�JvWH�G¶K{WHV�VLWXp�j�SUR[LPL�
Wp�GH�)ORLQJ��3RXU�PD�SDUW��XQ�$5�GDQV�OD�MRXUQpH��VRLW�SUqV�GH�������NP� 
 

$UULYp�j����K����DX�FHQWUH�GH�OD�FRPPXQH��MH�PH�VXLV�HPSUHVVp�GH�SUHQGUH�XQ�FDIp�SHQGDQW�TXH�OHV�SUHPLHUV�
GpWDFKHPHQWV�VH�SUpVHQWDLHQW�VXU�OD�SODFH� 
 

&HV�GHUQLqUHV�DQQpHV��OH�SUpVLGHQW�GH�O¶81$&$��OH�0'/�&�*pUDUG�6ʅʑʖʖʑ��TXL�RUJDQLVH�FHV�FRPPpPRUDWLRQV��
ILGqOH�j�OD�PpPRLUH�GHV�&KDVVHXUV�G¶$IULTXH� 
 

3RXU� FH� ���qPH�pYqQHPHQW�� XQH� FHQWDLQH� GH� PLOLWDLUHV� pWDLHQW� Oj� SRXU� FRPPpPRUHU� FHV� FKDUJHV� GX� �HU��������������������
VHSWHPEUH�������3RXU�O¶RFFDVLRQ�HW�j�WLWUH��UDULVVLPH��FLQT�pWHQGDUGV�VH�VRQW�SUpVHQWpV�GHYDQW�OD�PDLULH��/HV�
XQLWpV�SUpVHQWHV�pWDLHQW�OH��HU�&KDVVHXUV�G¶$IULTXH��OH�&),0-�%%���5&$��OH��HU�&KDVVHXUV��OH��HU�+XVVDUGV�HW�OH�
&),0-�%%����5&$�VDQV�RXEOLHU�OD�PXVLTXH�GH�O¶$UPH�%OLQGpH�&DYDOHULH� 
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/¶pWHQGDUG�VXU�VRQ�IDLVFHDX�DYHF�OH�OLHXWHQDQW-
FRORQHO�5ʇʉʐʃʗʎʖ�HW�OH�SUpVLGHQW�GH�O¶$PLFDOH 

5HPLVH�GX�GXSOLFDWD�DX�FRORQHO�)ʇʔʐʇʚ�GH�0ʑʐʉʇʚ��
FKHI�GH�FRUSV�GX��HU�&KDVVHXUV�G¶$IULTXH� 

SRXU�OHXU�VDOOH�G¶KRQQHXU� 
 

&H�GXSOLFDWD�DYDLW�pWp�RIIHUW�DX�FRORQHO��+��5RJHU�
%ʗʔʇʃʗ��SDU�OHV�DGKpUHQWV�GH�O¶$PLFDOH 

3UpSDUDWLRQ�GH�OD�JDUGH�j������������������
O¶pWHQGDUG�GX�&),0���5&$�j�OD�
KDXWHXU�GH�OD�VWDWXH�0DUJXHULWWH 

*DUGH�j�
O¶pWHQGDUG�GX�
&),0���5&$�
DX�PpPRULDO 



� 
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/D�FpUpPRQLH�GpEXWD�j���K����GHYDQW�OD�PDLULH�SDU�XQH�SULVH�G¶DUPH�SUpVLGpH�SDU�OH�FRORQHO�&ʑʎʎʑʖ��DQFLHQ�
FKHI�GH�FRUSV�GX��HU�5&$�GH�����-����� 

 

/D�PXVLTXH� GH� O¶$%&� DYHF� XQ� GpWDFKHPHQW�
G¶XQH�WUHQWDLQH�GH�PXVLFLHQV 
 
 
 
 
 
 
 
/H� FRORQHO� )ʇʔʐʇʚ�GH�0ʑʐʉʇʚ�SUpVHQWH� OHV�
WURXSHV� DX� FRORQHO� &ʑʎʎʑʖ� TXL� SUpVLGH� OD�
FpUpPRQLH��$X�IRQG�j�GURLWH�HW�GH�*�j�'����HU�
+XVVDUGV� SDUDFKXWLVWH�� OH� �HU� &KDVVHXUV�� OH�
&),0���5&$��OH�&),0����5&$�HW�OH��HU�5&$��
/H� UDQJ� SURWRFROH� R�� M¶DL� pWp� RXEOLp� ��0PH�
/ʇʕʕʇʔʖʋʕʕʇʗʔ�� PDLUH� GH� )ORLQJ�� OH� FRORQHO�
&ʑʎʎʑʖ�� OH� OLHXWHQDQW-FRORQHO� DGMRLQW� GX�������������
GpOpJXp� GpSDUWHPHQWDO� GH� O¶$LVQH� HW� OH������
SUpVLGHQW�GH�O¶81$&$� 

/HV�7URXSHV�SUpVHQWHV�� 
 

-� �HU�+XVVDUGV� DYHF� VD� JDUGH� j� O¶pWHQGDUG�
HW�XQ�GpWDFKHPHQW�GH����SHUVRQQHOV� 
-� �HU�&KDVVHXUV�G¶$IULTXH�DYHF� VD� JDUGH�j�
O¶pWHQGDUG� HW� XQ� GpWDFKHPHQW� GH� �����������������
SHUVRQQHOV� HW� �� IDQLRQV� G¶HVFDGURQV�� VRQ�
FKHI�GH�FRUSV� 
-��HU�&KDVVHXUV�DYHF�VD�JDUGH�j�O¶pWHQGDUG� 
-� &),0� -� �� %%� �� �� 5&$� DYHF� VD� JDUGH� j�����������������
O¶pWHQGDUG� HW� VRQ� FRPPDQGDQW�� OH���������������
OLHXWHQDQW-FRORQHO�5ʇʉʐʃʗʎʖ� 
-�&),0� -���%%��� ���5&$�DYHF�VD�JDUGH�j�
O¶pWHQGDUG� HW� VRQ� FRPPDQGDQW������������������������
OH�OLHXWHQDQW-FRORQHO�.ʋʇʈʈʇʔ� 
 

�� SRUWH-GUDSHDX[� SUpVHQWV� GRQW� -HDQ�
/RXLV� %ʑʏʒʑʋʐʖ� HW� &ODXGH� 0ʃʐʑʐʆ� GH�
O¶$PLFDOH�GHV�$QFLHQV�GHV��qPHV�5&$-5&K� 
 

¬�O¶LVVXH�GH�FHWWH�SULVH�G¶DUPH��O¶HQVHPEOH�GHV�pOpPHQWV�SUpVHQWV�VXU�FH�VLWH�VH�VRQW�GpSODFpV�YHUV�OH�PpPRULDO�
GHV�&KDVVHXUV�G¶$IULTXH� 
 

/HV�SHUVRQQHOV�VH�VRQW�GpSODFpV�GDQV�O¶RUGUH�VXLYDQW���OD�IDQIDUH�GH�O¶$%&��VXLYL�GHV���pWHQGDUGV�SUpVHQWV�j�FHW�
pYqQHPHQW�GHV�GLIIpUHQWV�GpWDFKHPHQWV��SXLV�GHV�SRUWH-GUDSHDX[�HW�OHV�DQFLHQV�SUpVHQWV�j�FHWWH�RFFDVLRQ�DLQVL�
TXH�TXHOTXHV�FLYLOV�FXULHX[�GH�O¶pYqQHPHQW� 



� 
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/D�FRPPpPRUDWLRQ 
 

¬�O¶LVVXH�GH�OD�SULVH�G¶DUPH�DX�FHQWUH�YLOOH�GH�)ORLQJ��O¶HQVHPEOH�GHV�
SDUWLFLSDQWV�RQW�SULV�OD�GLUHFWLRQ�GX�PpPRULDO� 
 

/HV�GLIIpUHQWV�GpWDFKHPHQWV�PLOLWDLUHV��OHV���pWHQGDUGV�HW�OD�PXVLTXH�
GH�O¶$%&�SUHQQHQW�SRVLWLRQ�VXU�OH�VLWH� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

/H� FRORQHO� )ʇʔʐʇʚ� GH� 0ʑʐʉʇʚ�� FKHI� GH�
FRUSV� GX� �HU� &KDVVHXUV� G¶$IULTXH� GRQQH�
O¶RUGUH�DX[�WURXSHV��OH�JDUGH�j�YRXV� 
 

(Q� DUULqUH� SODQ� GHYDQW� OD� VWqOH� GX� �qPH�
5&$�� QRV� DPLV� GH� O¶$PLFDOH�� 7KLHUU\����������������
%ʔʋʕʕʑʐ��OH�0'/�&�0DUF�9ʃʐʆʇʐʄʑʕʕʅʊʇ�HW�0DGDPH� 

 

$UULYpH� GHV� DXWRULWpV� PLOLWDLUHV� HW� FLYLOHV�� 0DGDPH� OD� PDLUH� GH�
)ORLQJ��PDGDPH�OD�VRXV-SUpIqWH�GH�6HGDQ��OH�FRORQHO�&ʑʎʎʑʖ��DQFLHQ�
FKHI�GH�FRUSV�GX��HU�5&$��O¶DGMRLQW�DX�GpOpJXp�PLOLWDLUH�GpSDUWHPHQ�
WDO� GH� O¶$LVQH�� OH� 0'/� 6ʅʑʖʖʑ� �SUpVLGHQW� 81$&$�� HW� OH� &1(�����������������
%ʗʔʇʃʗ��SUpVLGHQW�$$��qPHV�5&K-5&$�� 
 
 
 
 
 
 
 
 
 

/H� 0'/� *pUDUG� � � 6ʅʑʖʖʑ�
G¶$ʒʒʑʎʑʐʋʃ� �SUpVLGHQW� GH�
O¶81$&$� HW� RUJDQLVDWHXU�
GH� FHWWH� FRPPpPRUDWLRQ��
SUHQG� DORUV� OD� SDUROH� SRXU�

FRQWHU�O¶KLVWRLUH�GHV�FKDUJHV�GH�)ORLQJ�SDU�OD�FDYDOHULH��OH��HU�VHSWHPEUH������ 
 

/HV� UpJLPHQWV� GH� FDYDOHULH� VRQW� OHV� �HU�� �qPH� HW� �qPH�&KDVVHXUV� G¶$IULTXH�� OH���������������
�HU�+XVVDUGV��GX��qPH�&KDVVHXUV�HW�G¶XQ�UpJLPHQW�GH�/DQFLHUV� 
 

0DOKHXUHXVHPHQW� DSUqV� �� j� �� FKDUJHV� GH� OD� FDYDOHULH�� OHV� UpJLPHQWV� IXUHQW����������
GpFLPpV� 

*DUGH�j�O¶pWHQGDUG�
GX��HU�&KDVVHXUV 

*DUGH�j�O¶pWHQGDUG�
GX��HU�&KDVVHXUV 

G¶$IULTXH /LHXWHQDQW-FRORQHO�
5HJQDXOW� 

FRPPDQGDQW�OH�
&),0-��%%���5&$ 



� 

 

 3XLV�YLHQW� OH�GpS{W�GHV�JHUEHV��/HV�GLIIpUHQWHV�DXWRULWpV�GpSRVHQW�DX�SLHG�GX�PpPRULDO�� OHV�JHUEHV� ��PDLULH��
VRXV� SUpIHFWXUH�� OHV�
&G&� GX� �HU� 5&$�� OH�
/&/�5ʇʉʐʃʗʎʖ�HW�OH�
&1(� %ʗʔʇʃʗ������������
GpSRVDQW� XQ� JHUEH�
GHYDQW� OD� JUDQGH�
GDOOH�GX� OLHXWHQDQW-
FRORQHO�GH�/ʋʐʋʇʔʕ� 
3XLV� OH� &1(���������
%ʗʔʇʃʗ�� UHSUpVHQ�
WDQW�O¶81$%&&�HW�OD�
)&&$�� ,O� GpSRVD�
XQH� JHUEH� GH� OD�����������
)pGpUDWLRQ� DX�����������
PpPRULDO� 

 

¬�O¶LVVXH�GH�OD�FpUpPRQLH��OHV�DXWRULWpV�FLYLOHV�HW�PLOLWDLUHV�TXLWWHQW�O¶HQFHLQWH�GX�PpPRULDO�HQ�UHPHUFLDQW�OHV��
GLIIpUHQWV�SRUWH-GUDSHDX[�SUpVHQWV� 
 

/D�PDLULH�D�RIIHUW�XQ�SRW�GH�O¶DPLWLp�HQ�SOHLQ�DLU�HQ�IDFH�GX�PpPRULDO��/D�PpWpR�D�pWp�FOpPHQWH�HW�JpQpUHXVH�HQ�
WHUPHV�GH�FKDOHXU��$SUqV�XQ�PRPHQW�GH�FRQYLYLDOLWp�GDQV�XQ�PDJQLILTXH�SD\VDJH��QRXV�DYRQV�UHMRLQW�6HGDQ�HW�
SOXV�SDUWLFXOLqUHPHQW�OH�FKkWHDX�HW�VXUWRXW�VRQ�UHVWDXUDQW� 
 

¬� FHWWH� RFFDVLRQ�� OH� SUpVLGHQW� GH� O¶$PLFDOH� GHV� $QFLHQV� GHV� �qPHV� &KDVVHXUV� HW� &KDVVHXUV� G¶$IULTXH� UHPHW������������
RIILFLHOOHPHQW�� O¶RULJLQDO� GX� IDQLRQ� GX� © 3HORWRQ� 6SpFLDO ª� TXL� GDWH� GHSXLV� ����� HW� TXL� D� pWp� UHPLV� LO� \� D�
TXHOTXHV�GpFHQQLHV�DX�FRORQHO��+��5RJHU�%ʗʔʇʃʗ�HW�JDUGp�VRLJQHXVHPHQW�GDQV�VRQ�EXUHDX� 

&RPPH�OD�FRSLH�GH�O¶pWHQGDUG��OH�IDQLRQ�D�UHMRLQW�OD�VDOOH�G¶KRQQHXU�GX��HU�&KDVVHXUV�G¶$IULTXH��3OXV�W{W�GDQV�
OD�MRXUQpH��OH�SUpVLGHQW�UHPLW�pJDOHPHQW�OH�IDQLRQ�GH�O¶$PLFDOH�DX�/&/�5ʇʉʐʃʗʎʖ��FRPPDQGDQW�OH�&),0�GH�OD�
�qPH�EULJDGH�EOLQGpH�SRUWDQW�OHV�WUDGLWLRQV�GX��qPH�5&$��&HOXL-FL�WU{QH�GDQV�VRQ�EXUHDX�DYHF�ILHUWp� 
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� 

 

 5HSRUWDJH�SKRWRV 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

 
 
 
 
 
 
 
 
 

 
&UpGLW�SKRWRV����HU�5&$��&),0-��%%���5&$� 

7KLHUU\�%ʔʋʕʕʑʐ��$PLFDOH�$$��qPH�5&K-5&$ 
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eWHQGDUG���&),0-��%%���5&$��&),0-��%%����5&$�� 
�HU�5&$���HU�5&K���HU�5+3 

 

&DGUH���/&/��FRPPDQGDQW�OH�&),0����5&$��/&/��FRPPDQGDQW�OH� 
&),0���5&$��&'&�GX��HU�5&$ 

'pWDFKHPHQW�GX��HU�5&$��HVFDGURQ�DYHF�VRQ�&'8��OD�JDUGH� 
j�O¶pWHQGDUG��IDQLRQV�G¶HVFDGURQV�HW�OH�FRORQHO�)ʇʔʐʇʚ�GH�0ʑʐʉʇʚ 

/D�JHUEH�GpSRVpH�SDU�OH�FRPPDQGDQW�GX�&),0���5&$� 
HW�OH�SUpVLGHQW�GH�O¶$PLFDOH�VXU�OD�JUDQGH�GDOOH� 
GX�/&/�GH�/ʋʐʋʇʔʕ��FKHI�GH�FRUSV�GX���5&$�� 
OH�SUHPLHU�VHSWHPEUH�������MRXU�GH�VD�PRUW 3HWLW�SDXVH�GpWHQWH�DSUqV�OD�FpUpPRQLH 

3KRWR�GH�IDPLOOH���O¶pWHQGDUG�VXU�VRQ�IDLVFHDX�GH�VDEUHV� 
HQWRXUp�GH�VD�JDUGH�HW�OH�/&/�(PPDQXHO�5ʇʉʐʃʗʎʖ /H�SUpVLGHQW�HW�OH�FRPPDQGDQW�GX�&),0 

7KLHUU\��&KULVWLDQ��0DUF�HW�VRQ�pSRXVH��(PPDQXHO 

5HPLVH�GX�GXSOLFDWD�
GX�IDQLRQ�GX��qPH�
HVFDGURQ�GX��qPH�

&KDVVHXUV�G¶$IULTXH��
FRPPDQGp�SDU�OH�
FRORQHO�%ʔʋʕʕʑʐ��
&'8�HQ������ 

 

&H�GXSOLFDWD�D�pWp�
RIIHUW�DX�/&/� 
5ʇʉʐʃʗʎʖ�SDU�

7KLHUU\ 



�� 

 

+RPPDJH�j�QRWUH�DPL�+HQUL 
 

'DQV� OH� QXPpUR� SUpFpGHQW� GH� O¶,1)2&20�� MH� YRXV� DYDLV� pYRTXp� TXH� GHX[� FDPDUDGHV� RQW� HX� O¶KRQQHXU�
G¶DYRLU� pWp� QRPLQpV� GDQV� O¶RUGUH� QDWLRQDO� GH� OD� /pJLRQ� G¶KRQQHXU�� /H� �� GpFHPEUH� ������ OH�0'/�&�0DUF�
9ʃʐʆʇʐʄʑʕʕʅʊʇ� DX�JUDGH� GH� FKHYDOLHU�� /H� ��� VHSWHPEUH�� F¶HVW� O¶$'-�+HQUL�*DUULF� TXL� D� pWp� GpFRUp� GH� OD������������
/pJLRQ�G¶KRQQHXU�DX�JUDGH�G¶RIILFLHU� 
 

���'pURXOHPHQW 
 

���K����-�5pFHSWLRQ�GHV�LQYLWpV�SDU�+HQUL�*ʃʔʔʋʅ�HW�OH�JpQpUDO���6��%HUQDUG�-ʑʗʋʕʊʑʏʏʇ�� 
���K����-�0LVH�HQ�SODFH�GX�GLVSRVLWLI�� 
���K����-�0��7KRPDV�'ʇʎʃʐʉʎʇ�GHPDQGH�OH�VLOHQFH�HW�ODQFH�OD�FpUpPRQLH��� 
 

©�0HVGDPHV�0HVVLHXUV�� 
 

/HXU� pWDW� GH� VDQWp� QRXV� SULYH� GH� OD� SUpVHQFH� GH�0DGDPH�0DU\VH� -ʑʋʕʕʃʋʐʕ� 0ʃʕʋʐʋ� HW� GX����������������
FRORQHO�$QGUp�%ʑʋʕʕʋʐʑʖ�� WRXV�GHX[� UHPSODFpV� SDU�0DGDPH�6RSKLH� -ʑʋʕʕʃʋʐʕ� HW� OH� JpQpUDO�
��6��%HUQDUG�-ʑʗʋʕʊʑʏʏʇ�� 
 

3DU� GpFUHW� GX� ��� RFWREUH� ����� SRUWDQW� SURPRWLRQ� GDQV� O¶2UGUH� QDWLRQDO� GH� OD� /pJLRQ���������������
G¶KRQQHXU�HQ�IDYHXU�GHV�PLOLWDLUHV�Q¶DSSDUWHQDQW�SDV�n�O¶DUPpH�DFWLYH��D�pWp�SURPX�DX�JUDGH�
G
2IILFLHU��QRWUH�FRQFLWR\HQ� ��*ʃʔʔʋʅ�+HQUL��DGMXGDQW��DUPH�EOLQGpH�HW�FDYDOHULH��&KHYDOLHU�
GX����MXLQ������ 
 

-H�SDVVH� OD�SDUROH�DX� OLHXWHQDQW-FRORQHO� -HDQ-&ODXGH�%ʃʈʈʋʇ�� SUpVLGHQW� GHV�PHPEUHV� GH� OD��
/pJLRQ�G¶KRQQHXU��'pFRUp�DX�3pULO�GH�/HXU�9LH��ª 
 

/H�SUpVLGHQW�%ʃʈʈʋʇ�SUpVHQWH�OH�SDUFRXUV�GX�QRXYHDX�SURPX� 
� 

,QWHUYHQWLRQ�GH�7KRPDV�'ʇʎʃʐʉʎʇ���©�0HVVLHXUV�OHV�3RUWH-'UDSHDX[�HW�OH�SRUWHXU�GX�FRXVVLQ��UHMRLJQH]�YRV�
HPSODFHPHQWV��¾¾� 
 

/H�JpQpUDO�-ʑʗʋʕʊʑʏʏʇ�V
DGUHVVDQW�DX�UpFLSLHQGDLUH� 
 

©�$GMXGDQW�+HQUL�*ʃʔʔʋʅ��DX�QRP�GX�SUpVLGHQW�GH�OD�5pSXEOLTXH�HW�HQ�YHUWX�GHV�SRXYRLUV�TXL�
QRXV�VRQW�FRQIpUpV��QRXV�YRXV�IDLVRQV�2IILFLHU�GH�OD�/pJLRQ�G¶KRQQHXU�ª� 
� 

3XLV��LO�pSLQJOH�OD�FURL[�VXU�OD�YHVWH�GX�UpFLSLHQGDLUH�HW�OXL�GRQQH�O¶DFFRODGH�� 
 

· 5HPHUFLHPHQWV�GX�QRXYHDX�SURPX�� 
· 3ULVH�GH�SDUROH�GH�0DGDPH�OD�PDLUH� 
· 5HPLVH�G
XQ�ERXTXHW�GH�IOHXUV�j�O¶pSRXVH�GX�GpFRUp�� 
· ,QWHUYHQWLRQ�GH�7KRPDV�'ʇʎʃʐʉʎʇ�SRXU�VLJQLILHU�OD�ILQ�GH�OD�FpUpPRQLH�HW�O¶LQYLWDWLRQ�DX�SRW�GH�O¶DPLWLp� 
· /H�JpQpUDO�%HUQDUG�-ʑʗʋʕʊʑʏʏʇ�HW�+HQUL�*ʃʔʔʋʅ��VLJQHQW�OH�SURFqV-YHUEDO�GH�UpFHSWLRQ� 
 

���,QWHUYHQWLRQV 
 

© 0DGDPH�OD�0DLUH�� 
0HVGDPHV�HW�0HVVLHXUV�OHV�UHSUpVHQWDQWV�GHV�$XWRULWpV�&LYLOHV�HW�0LOLWDLUHV�� 
0HV�&KHUV�&RPSDJQRQV�� 
&KHUV�$PLV�� 
 

-H� YRXV� UHPHUFLH� DX� QRP� GH� QRWUH� DPL� +HQUL� *ʃʔʔʋʅ� G¶rWUH� YHQXV�� PDOJUp� YRV� REOLJDWLRQV� UHVSHFWLYHV������������������
O¶KRQRUHU�GH�YRWUH�SUpVHQFH�j�O¶RFFDVLRQ�GH�VD�SURPRWLRQ�GDQV�O¶RUGUH�QDWLRQDO�GH�OD�/pJLRQ�G¶KRQQHXU�� 
 

$YDQW� GH� FRPPHQFHU� FHWWH� FpUpPRQLH� MH� YRXV� SULHUDL� GH� ELHQ� YRXORLU� REVHUYHU� XQH�PLQXWH� GH� VLOHQFH� HQ���������������
KRPPDJH�SRXU�WRXV�QRV�FDPDUDGHV�FLYLOV�HW�PLOLWDLUHV�PRUWV�SRXU�OD�)UDQFH��0HUFL� 
 

-H�UpVXPHUDL�OD�FDUULqUH�G¶+HQUL�HQ���SDUWLHV���VD�YLH�PLOLWDLUH��VD�YLH�GLWH�FLYLOH�� 
 

1RXV� XWLOLVRQV� VRXYHQW� SOXVLHXUV� PRWV� IRUWV� SRXU� TXDOLILHU� XQH� VLWXDWLRQ� GRQQpH�� PHV� SURSRV� GH� FH� MRXU��������������
WRXUQHQW�DXWRXU�GH�GHX[�PRWV�TXL�VRQW���©�+RQQHXU�ª�HW�©�&RXUDJH�ª��TXDOLWpV�LQGLVSHQVDEOHV�DX[�PLOLWDLUHV�
PDLV�DXVVL�DX[�JHQGDUPHV��SROLFLHUV��SRPSLHUV��VpFXULWp�FLYLOH�HW�PRQGH�PpGLFDO� 
 

+HQUL�D�IDLW�GH�FHV�GHX[�PRWV�OD�GHYLVH�GH�VD�YLH� 
 

3LHG-QRLU� GX� SHWLW� YLOODJH� GH�5LYHW� HQ�$OJpULH�� LO� D� FRQQX� XQH� MHXQHVVH� KHXUHXVH� MXVTX¶HQ� ������ GpEXW� GHV���������������
pYqQHPHQWV�G¶$OJpULH�TXL�DPqQHURQW�OHV�SUHPLHUV�WXpV�GH�VRQ�YLOODJH� 
� 

,O�DYDLW�WRXMRXUV�HQWHQGX�GLUH�O¶$OJpULH�F¶HVW�OD�)UDQFH��SURSRV�UpSpWpV�SDU�)UDQoRLV�0ʋʖʖʇʔʔʃʐʆ��PLQLVWUH�GH�
O¶,QWpULHXU�GH�O¶pSRTXH��DXVVL�PDOJUp�VD�MHXQHVVH�LO�GpFLGH�GH�VH�UHErOHU� 
 

(Q������LO�SDUWLFLSH�j�OD�MRXUQpH�GHV�WRPDWHV�j�$OJHU�HW�UHMRLQW�OH�OLHXWHQDQW�5RJHU�+ʃʏʇʎ��FKHI�GH�OD�6$6�GH�
VRQ�YLOODJH��(Q�WHQXH�PLOLWDLUH�HW�DUPp�LO�VHUD�DLQVL�GLUHFWHPHQW�FRQIURQWp�DX[�pYqQHPHQWV�TXL�PHXUWULVVHQW�
VRQ�3D\V�HW�DWWHQGUD�DYHF�LPSDWLHQFH�G¶DYRLU����DQV�SRXU�UHMRLQGUH�OHV�UDQJV�GH�O¶$UPpH�)UDQoDLVH� 
 

'qV�VRQ�DUULYpH�VRXV�O¶XQLIRUPH�LO�VH�GLVWLQJXH�G¶HPEOpH�OH����PDL������ORUV�G¶XQH�HPEXVFDGH�R��VRQ�FRPSRU�
WHPHQW�IDFH�DX[�UHEHOOHV�OXL�YDXW�G¶rWUH�FLWp�j�O¶RUGUH�GX�UpJLPHQW� 
 

,O� UpFLGLYH� TXHOTXHV� VHPDLQHV� SOXV� WDUG� OH� ��� VHSWHPEUH� ����� IDLVDQW� SOXVLHXUV� SULVRQQLHUV�� /D� FLWDWLRQ��������������������
SUpFpGHPPHQW�DWWULEXpH�VHUD�DQQXOpH�HW�VHUD�pOHYpH�j�O¶RUGUH�GH�OD�%ULJDGH�� 
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(Q�GpFHPEUH������� LO�HVW�QRPPp�PDUpFKDO�GHV� ORJLV�DSUqV�DYRLU�UpXVVL�EULOODPPHQW�VHV�H[DPHQV�HW�FRXUDQW�
����� DSUqV� XQ� SDVVDJH� DX� &HQWUH� G¶,QVWUXFWLRQ� GH� O¶$UPH� %OLQGpH� &DYDOHULH� HQ� $OJpULH�� LO� UHMRLQW� OH� �qPH�����������������
UpJLPHQW�GH�&KDVVHXUV�G¶$IULTXH��SURMHWp�VXU�OD�IURQWLqUH�7XQLVLHQQH� 
� 

'DQV�OD�QXLW�GX���DX���VHSWHPEUH�������LO�ODLVVH�DSSURFKHU�OHV�DVVDLOODQWV��WXDQW�O¶XQ�G¶HQWUH�HX[�HW�UpFXSpUDQW�
DUPHPHQW�HW�GRFXPHQWV��,O�HVW�FLWp�j�O¶RUGUH�GH�OD�%ULJDGH� 
 

9RORQWDLUH�SRXU�WRXWHV�OHV�PLVVLRQV�LO�VH�IDLW�GH�QRXYHDX�UHPDUTXHU�j���UHSULVHV�� 
· 'DQV�OD�QXLW�GX����DX����MXLOOHW�������LO�PHW�HQ�IXLWH�XQ�JURXSH�GH�UHEHOOHV�HQ�OHXU�IRQoDQW�GHVVXV� 
· 'DQV�OD�QXLW�GX����DX����MXLOOHW��LO�SRUWH�DVVLVWDQFH�j�XQH�SDWURXLOOH�DFFURFKpH�SDU�O¶HQQHPL��SHUPHWWDQW�OD�

PLVH�KRUV�G¶pWDW�GH�QXLUH�GH����UHEHOOHV� 
· 'DQV�OD�QXLW�GX����DX����MXLOOHW��LO�D�IUDQFKL�VHXO�XQH�KDLH�pOHFWULTXH�IDLVDQW�XQ�SULVRQQLHU� 
 

&HV�DFWLRQV�OXL�YDOHQW�G¶rWUH�FLWp�j�O¶RUGUH�GX�&RUSV�G¶DUPpH� 
 

-H� WHUPLQHUDL� O¶H[SRVp�GH�VHV�DFWLRQV�G¶pFODW�SDU�XQ� IDLW�G¶DUPH�QRQ�UpFRPSHQVp��PDLV�TXL� O¶HVW�DXMRXUG¶KXL�
DYHF�FHWWH�SURPRWLRQ�GDQV�OD�/pJLRQ�G¶KRQQHXU� 
 

(Q�HIIHW�OH���GpFHPEUH������DX�VRLU��+HQUL�DYHF���GH�VHV�FDPDUDGHV�DSUqV�OH�GLQHU�DX�PHVV�WRPEHQW�GDQV�XQH�
HPEXVFDGH�VXU�OH�FKHPLQ�OHV�UDPHQDQW�DX�FDQWRQQHPHQW� 
 

3DU�FKDQFH�FH�VRLU-Oj��LOV�RQW�GHX[�MHHSV��OD�SUHPLqUH�MHHS�pWDQW�VRXV�OH�IHX�GHV�UHEHOOHV��OH�FKHI�DX�YRODQW�GH�OD�
VHFRQGH�IRQFH�VXU�OHV�DVVDLOODQWV��+HQUL�H[pFXWH�XQ�WLU�GH�GLVVXDVLRQ�DYHF�OD�PLWUDLOOHXVH�GH����GX�ERUG� 
 

$UULYpV�j� OD�KDXWHXU�GH� O¶HPEXVFDGH�� LOV�FRQVWDWHQW�PDOKHXUHXVHPHQW� OD�PRUW�G¶XQ�GH� OHXU�FDPDUDGH��HW�XQ����������
VHFRQG�JUDYHPHQW�DWWHLQW�j�OD�FXLVVH�GURLWH��VRQ�WUHLOOLV�HVW�HQWLqUHPHQW�PDFXOp�GH�VDQJ��O¶DUWqUH�IpPRUDOH�HVW�
FRXSpH��+HQUL�UHWLUH�VD�FHLQWXUH�HW�HQWUHSUHQG�OD�GpOLFDWH�PLVH�HQ�°XYUH�G¶XQ�JDUURW�TXL�OXL�VDXYHUD�OD�YLH� 
 

/HV�DVVDLOODQWV�RQW�SHUGX���KRPPH�HW�VRQ�DUPHPHQW� 
 

3URPX�PDUpFKDO�GHV�ORJLV-FKHI��OH��HU�DYULO�������DSUpV�O¶REWHQWLRQ�GH�VRQ�EUHYHW�G¶DUPH�LO�SDUWLFLSHUD�j���IDLWV�
G¶DUPHV� OHV� �� MXLOOHW� �������� GpFHPEUH� ����� HW� ��� MDQYLHU� ����� TXL� OXL� YDXGURQW� XQH� FLWDWLRQ� j� O¶RUGUH� GX��������������
UpJLPHQW� 
 

/H� �� VHSWHPEUH� ������ LO� UHWURXYH� OD� )UDQFH� HW� VRQ� pSRXVH� HW� LOV� UHMRLJQHQW� %HVDQoRQ�� OH� �qPH�UpJLPHQW� GH���������������
'UDJRQV� 
 

9RORQWDLUH� HW�GpWHUPLQp�� LO� GpFLGH�GH� FRQWLQXHU� j�SDVVHU�GHV�GLSO{PHV�FOHIV� LQGLVSHQVDEOHV�SRXU�PRQWHU� HQ�
JUDGH� HW� IDLW� OH� VDFULILFH� G¶XQH� QRXYHOOH� VpSDUDWLRQ� G¶DYHF� VRQ� pSRXVH� SRXU� HIIHFWXHU� XQ� VWDJH� DX� FDPS� GH���������������
0DLOO\� 
 

&HUWDLQ� GH� VD� UpXVVLWH� LO� DWWHQG� YDLQHPHQW� OHV� UpVXOWDWV�PDLV� VRQ� FKHI� GH� EULJDGH� O¶LQIRUPH� TX¶LO� D� pFKRXp�
O¶pSUHXYH�VXU�OD�FDLVVH�j�VDEOH�HW�QH�SHXW�SDVVHU�DGMXGDQW�GX�IDLW�GH�VRQ�kJH� 
 

¬� WLWUH� DQHFGRWLTXH� ORUVTXH� M¶pWDLV� LQVWUXFWHXU� QRXV� DYLRQV� �� pSUHXYHV� QRXV� SHUPHWWDQW� G¶pOLPLQHU� OHV���������������
FDQGLGDWV���OD�FDLVVH�j�VDEOH�HW�OH�FRPEDW�R��QRXV�OHV�SRXVVLRQV�MXVTX¶j�OD�IDXWH�HQWUDLQDQW�O¶pFKHF� 

 

'pSLWp�+HQUL�GpQRQoD�VRQ�FRQWUDW�HW�TXLWWD�DPqUH�O¶DUPpH�j�ODTXHOOH�LO�DYDLW�WRXW�VDFULILp��(Q���DQV�HW����PRLV�
GH�VHUYLFH��LO�D�SDUWLFLSp�j�WRXWHV�OHV�PLVVLRQV�GH�VRQ�UpJLPHQW�DX�SpULO�GH�VD�YLH��D�pWp�FLWp���IRLV�SRXU�GHV�DFWHV�
GH�EUDYRXUH�HW�D�pWp�GpFRUp�GH�OD�PpGDLOOH�PLOLWDLUH�SRXU�VHUYLFHV�H[FHSWLRQQHOV� 
 

¬� ��� DQV�� LO� GRLW� WRXW� UHFRPPHQFHU� HW� HQWDPH� DX� EDV� GH� O¶pFKHOOH� XQH� FDUULqUH� GDQV� OH� %73�� 6D� IRUPDWLRQ���������������
PLOLWDLUH�HW�VD�WpQDFLWp�j�UpXVVLU�G¶pYROXHU�OXL�SHUPHWWURQW�GH�YLWH�SURJUHVVHU� 
 

'H� FRQGXFWHXU� GH� WUDYDX[� j� GLUHFWHXU� WHFKQLTXH� HW� DGPLQLVWUDWLI� G¶XQH� VRFLpWp� GH�SOXV�GH� ����SHUVRQQHV� LO�
GRQQHUD�OH�PHLOOHXU�GH�OXL-PrPH�HW�IHUD�O¶XQDQLPLWp�DXSUqV�GH�VD�KLpUDUFKLH�HW�GH�VHV�SDLUV�MXVTX¶HQ������R��LO�
SUHQG�VD�UHWUDLWH� 
 

(Q�SDUDOOqOH�� LO�VHUD�QRPPp�DGMXGDQW�GDQV�OD�UpVHUYH�HQ������HW�QRPPp�FKHYDOLHU�GDQV�O¶RUGUH�GH�OD�/pJLRQ�
G¶KRQQHXU�HQ�������HQ�UHFRQQDLVVDQFH�GH�VHV�VHUYLFHV�PLOLWDLUHV�pPLQHQWV�HW�UHMRLQW�OHV�'pFRUpV�GH�OD�/pJLRQ�
G¶KRQQHXU�DX�SpULO�GH�OHXU�YLH� 
 

'H�VRQ�XQLRQ�DYHF�0LFKHOOH��OH����MXLQ�������QDLWURQW���HQIDQWV�LFL�SUpVHQWV���)UpGpULF��-HDQ-0LFKHO�HW�&DWK\��
VDQV�RXEOLHU�OHV�SHWLWV-HQIDQWV���7KRPDV��/LO\��0DUJDX[�HW�(PPD� 
 

-HXQH�UHWUDLWp��LO�HVW�UHSpUp�HQ������SDU�OH�FRORQHO�*ʔʑʗʕʕʇʃʗ��SUpVLGHQW�GHV�DQFLHQV�G¶,QGRFKLQH�HW�SORQJH�j�
FRUSV� SHUGX� GDQV� FH� GHYRLU� GH� PpPRLUH� HW� GH� VROLGDULWp� �� $VVRFLDWLRQ� 1DWLRQDOH� GHV� $QFLHQV� HW� $PLV� GH������������
O¶,QGRFKLQH�� &RPLWp� G¶(QWHQWH� G¶$VVRFLDWLRQV� G¶$QFLHQV� &RPEDWWDQWV� HW� 3DWULRWLTXH� GX� 3D\V� G¶$L[�� &RQVHLO��
'pSDUWHPHQWDO�SRXU�OHV�$QFLHQV�&RPEDWWDQWV�HW�9LFWLPHV�GH�*XHUUH�HW�OD�0pPRLUH�GH�OD�1DWLRQ��PHPEUH�GH�OD�
&RPPLVVLRQ�GHV�5HODWLRQV�DYHF�OHV�8VDJHUV�HW�GH�OD�4XDOLWp�GH�OD�3ULVH�HQ�&KDUJH�DX�VHLQ�GH�O¶+,$�/DYHUDQ��
UHSUpVHQWDQW�GX�&RQVHLO�GpSDUWHPHQWDO�DXSUqV�GH�OD�0DLVRQ�GH�5HWUDLWH�GH�O¶21$&9*�j�%HDXUHFXHLO� 
 

-H�QH�YRXV�IHUDL�SDV�O¶DIIURQW�GH�FLWHU�WRXV�OHV�pYpQHPHQWV�TX¶LO�D�RUJDQLVpV�SHQGDQW�FHV�YLQJW�GHUQLqUHV�DQQpHV��
YRXV� \� pWLH]� �� 0DLV�� SHUPHWWH]-PRL� GH� UDSSHOHU� WURLV� KRPPDJHV� TXL� RQW� SDUWLFXOLqUHPHQW� PDUTXp� OD� YLH����������������
PpPRULHOOH�$L[RLVH�� 
* /D�PLQXWLHXVH�RUJDQLVDWLRQ�GHV�FLQT�DQQpHV�GX�FHQWHQDLUH�GH�OD�*UDQGH�*XHUUH� 
* /¶LQRXEOLDEOH� ��H� DQQLYHUVDLUH� GH� OD� /LEpUDWLRQ� GX� 3D\V� G¶$L[�–� SpULSOHV� GDQV� OH� 3D\V� G¶$L[� DYHF� ��������������

YpKLFXOHV� HW� ���� ILJXUDQWV� HQ� WHQXHV� G¶pSRTXH�� VXU� OHV� D[HV� HPSUXQWpV� SDU� OHV� DOOLpV� SRXU� OLEpUHU� OD�������������
FDSLWDOH�GH�OD�3URYHQFH� 

* /H�&ROORTXH�DX�/\FpH�0LOLWDLUH��j�O¶RFFDVLRQ�GX���qPH�DQQLYHUVDLUH�GH�OD�EDWDLOOH�GH�OD�5&���HQ�,QGRFKLQH�
–�R��IXW�UHWUDFpH�XQH�SDUWLH�GH�O¶KLVWRLUH�GH�QRV�$UPHV�HQ�$VLH�GX�6XG-(VW� 
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$LQVL�TXH�OD�GpQRPLQDWLRQ�GHV�VLWHV�XUEDLQV�GX�QRP�GH�©�&GW�+HQUL�%ʃʔʖʋʇʔ�ª��©�&RORQHO�$QGUp�*ʔʑʗʕʕʇʃʗ�ª�
HW�©�5RJHU�5ʗʉʉʋʔʇʎʎʑ�ª�G¶DQFLHQV�FRPEDWWDQWV�������HW�,QGRFKLQH�SRXU�OHV�GHX[�SUHPLHUV�HW�$OJpULH�SRXU�OH�
GHUQLHU� 
 

6HV�GLYHUV�HQJDJHPHQWV�DVVRFLDWLIV�DPHQqUHQW�WRXW�QDWXUHOOHPHQW�VD�SURPRWLRQ�DX�JUDGH�G¶2IILFLHU�GH�O¶210� 
 

%HDXFRXS�O¶LJQRUHQW�PDLV�+HQUL�HVW�SDVVLRQQp�SDU�O¶KLVWRLUH�PLOLWDLUH�HW�LO�D�SXEOLp�TXHOTXHV�pFULWV�TXL�RQW�IDLW�
O¶REMHW�GH�PLVH�HQ�OLJQH�VXU�OHV�VLWHV�:HE�TX¶LO�JpUDLW�� 

ŀ�/H�&DYDOHULH�j�6HGDQ��OD�JXHUUH�GH������� 
ŀ�/D�EDWDLOOH�GH�5RVVLJQRO��JXHUUH�GH�������� 
ŀ�/HV�0DULQV�j�'L[PXGH��JXHUUH�GH�������� 
ŀ�/HV�JD]�GH�FRPEDW��JXHUUH�GH�������� 
ŀ�/¶HVFDGURQ�*LURQGH��JXHUUH�GH�������� 
ŀ�/D�EDWDLOOH�GH�OD�5&����OH�GpVDVWUH�GH������� 
ŀ�/¶DQQpH�GH�/ʃʖʖʔʇ��O¶DQQpH�GHV�YLFWRLUHV������� 
ŀ�/H�*0������HQJDJHPHQWV�VXU�OHV�+DXWV�SODWHDX[������� 

 

-H�WHUPLQHUDL�HQ�UHPHUFLDQW�+HQUL�SRXU�VD�ILGpOLWp�HQYHUV�O¶LQVWLWXWLRQ��OH�PRQGH�FRPEDWWDQW�HW�OHV�'3/9� 
 

0RQ�JpQpUDO��MH�YRXV�ODLVVH�OD�SDUROH�DILQ�GH�SURFpGHU�j�OD�UHPLVH�GH�OD�FURL[�G¶RIILFLHU�GH�OD�/+�j�QRWUH�$PL�
+HQUL� 
 

© 0HVGDPHV�HW�0HVVLHXUV�� 
 

)DFH�j�WDQW�GH�VLJQHV�G¶DPLWLp��MH�YDLV�WHQWHU�GH�YRXV�H[SULPHU�PHV�SOXV�VLQFqUHV�UHPHUFLHPHQWV� 
 

3HUPHWWH]-PRL�WRXW�G¶DERUG�GH�UHPHUFLHU�O¶K{WH�GH�FH�OLHX�SUHVWLJLHX[��R��MH�VXLV�j�O¶KRQQHXU�SRXU�OD��qPH�IRLV�� 
0DGDPH�OD�PDLUH��FKqUH�6RSKLH��YHXLOOH]�DFFHSWHU�WRXWHV�PHV�IpOLFLWDWLRQV�SRXU�YRWUH�EULOODQWH�pOHFWLRQ�HW�OH�
VRXKDLW�G¶XQ�VXFFqV�j�KDXWHXU�GH�FHOXL�GH�YRWUH�0qUH��0HUFL�DXVVL�j�YRV�DGMRLQWV�TXL�PH�IRQW� O¶KRQQHXU�GH�
OHXU�SUpVHQFH� 
 

-¶DGUHVVH� PHV� SOXV� FKDOHXUHX[� UHPHUFLHPHQWV� j� TXDWUH� IHPPHV� TXL� RQW� XQ� OLHQ� DYHF� PRQ� SDUFRXUV�� (Q����������������
SUHPLHU�FHOOH�TXL�D�UHFRQQX�PHV�PpULWHV�ORUV�GH�FHWWH�GRXORXUHXVH�VRLUpH�GX���GpFHPEUH�������MH�YHX[�SDUOHU�
GH�0PH�)ORUHQFH�3ʃʔʎʛ��PLQLVWUH�GH�OD�'pIHQVH� 
� 

-H�YHX[�HQVXLWH�UHPHUFLHU�0PH�0DU\VH�-ʑʋʕʕʃʋʐʕ�0ʃʕʋʐʋ��TXL� IXW�QRWUH�0DLUH�FHV�YLQJW�GHUQLqUHV�DQQpHV��
SRXU�DYRLU�VRXKDLWp�GRQQHU�j�PD�SURPRWLRQ��WRXW�OH�IDVWH�TXH�PpULWH�QRWUH�/pJLRQ�G¶KRQQHXU��&KqUH�0DU\VH��
M¶HQ�SURILWH�SRXU�YRXV�UHPHUFLHU�GH�WRXWH�O¶DWWHQWLRQ�TXH�YRXV�P¶DYH]�DFFRUGp�GDQV�PD�PLVVLRQ�GH�PpPRLUH�
GX�PRQGH�FRPEDWWDQW� 
 

/D�WURLVLqPH�HVW�FHOOH�TXL�P¶D�GRQQp�OH�MRXU��HW�G¶DYRLU�DFFHSWp��SDUWDJpH�HQWUH�DQJRLVVH�HW�ILHUWp��PRQ�WRWDO��
HQJDJHPHQW�GDQV�OD�GpIHQVH�GH�QRWUH�$OJpULH�)UDQoDLVH��%LVH�j�WRL�PDPDQ�� 
 

(W� M¶HQ� WHUPLQH� SDU� XQ� KRPPDJH� ELHQ�PpULWp� j� FHOOH� TXL�P¶DFFRPSDJQH� GHSXLV� ��� DQV�� HW� DYHF� TXL� QRXV�
DYRQV�IRUPp�XQH�JUDQGH�IDPLOOH��¬�GLVWDQFH��-H�YRXV�HPEUDVVH�WRXV�WUqV�IRUW�� 
� 

-H� UHPHUFLH� O¶LQVWLWXWLRQ�0LOLWDLUH� HQ� OD�SUpVHQFH�GH�0�� OH� OLHXWHQDQW-FRORQHO�'DYLG�'ʔʑʗʅʒʇʇʖ�� FKHI�GH� OD������������
'pOpJDWLRQ�0LOLWDLUH�'pSDUWHPHQWDOH�� 
 

6LQFqUHV� UHPHUFLHPHQWV� DX� JpQpUDO� %HUQDUG� -ʑʗʋʕʊʑʏʇ� SRXU� DYRLU� DFFHSWp� FH� SDUUDLQDJH� GH� GHUQLqUH��������������
PLQXWH�HW�MH�VRXKDLWH�DX�FRORQHO�$QGUp�%ʑʋʕʕʋʐʑʖ�XQH�ELHQ�PHLOOHXUH�VDQWp� 
 

0HUFL�DX�SUpVLGHQW�GHV�'3/9��OH�FRORQHO�-HDQ-&ODXGH�%ʃʈʈʋʇ�SRXU�VD�EHOOH�HW�pORJLHXVH�SUpVHQWDWLRQ� 
� 

$XWUHV� SUpVLGHQWV� GRQW� MH� UHPHUFLH� OD� SUpVHQFH�� 0HVVLHXUV� *X\� 'ʃʄʃʆʋʇ� HW� -HDQ-5REHUW� %ʃʗʅʊʇʖ�� TXL�����������������������
UHSUpVHQWHQW�FH�VRLU�WRXV�OHV�PHPEUHV�FLYLOV�HW�PLOLWDLUHV�GH�OD�/pJLRQ�G¶KRQQHXU� 
 

-¶DGUHVVH�XQ�VDOXW�IUDWHUQHO�j�WRXV�FHX[�TXL�P¶RQW�DFFRPSDJQp�WRXW�DX�ORQJ�GH�FHV�VL[�DQQpHV�GH�FRPEDWV��j�
FHX[�TXL�VRQW�WRPEpV�M¶DGUHVVH�XQH�PLVpULFRUGLHXVH�SULqUH�SRXU�QH�SDV�DYRLU�SX�OHV�VDXYHU� 
 

$X�QRPEUH�GH�FHV�PRUWV��-RVHSK�3ʑʗʎʃʋʐ�TXL�PH�UDSSHOOH�FHWWH�VRLUpH�WUDJLTXH�R��WRXWHIRLV�M¶DL�SX�DUUDFKHU�
G¶XQH� PRUW� FHUWDLQH�� PRQ� DPL� $QWRLQH� $ʕʖʑʎʈʋ�� $XMRXUG¶KXL� VL� MH� SOHXUH� VD� GLVSDULWLRQ� DSUqV� ��� DQV� GH������������������
IUDWHUQHOOH�DPLWLp��FHWWH�IUDWHUQLWp�VH�SRXUVXLW�DYHF�VD�IDPLOOH�HW�F¶HVW�DYHF�HX[�TXH�MH�SDUWDJH�FHW�LQVWDQW�GH��
UpHOOH�ILHUWp���,QWHUYHQWLRQ�GH�VRQ�ILOV�SDU�3K�)ʎʇʗʔ�� 
 

-H�FRQFOXUDL�HQ�UHPHUFLDQW�OHV�DQFLHQV�FRPEDWWDQWV�GH�P¶DYRLU�IDLW�O¶KRQQHXU�GH�OHXU�SUpVHQFH�HW�XQ�FDGHDX�
j�SRUWHU�VXU�OH�F°XU��FHWWH�EHOOH�PpGDLOOH�HW�VD�URVHWWH��0HUFL�j�WRL�-HDQ-/XF�%ʃʔʃ�G¶DYRLU�UHSULV�XQH�PLVVLRQ�
TXH�MH�FRQQDLV�ELHQ�HW�GH�P¶HQ�GLVSHQVHU�OHV�ELHQIDLWV� 
 

'DQV�VHV�UHPHUFLHPHQWV�MH�Q¶RXEOLH�SDV�O¶HQVHPEOH�GH�PHV�DPLV�TXL�PH�IRQW�O¶KRQQHXU�G¶rWUH�SUpVHQWV�FH�VRLU�� 
 

0HUFL�j�YRXV��IRQFWLRQQDLUHV�PXQLFLSDX[��SRXU�OD�UpXVVLWH�GH�FHWWH�FpUpPRQLH�� 
 

0HUFL�j�YRXV�WRXV��HW�TXH�YLYH�OD�)UDQFH� ª 
 

([WUDLWV�GH�O¶DOORFXWLRQ�GH�0PH�OD�0DLUH 
 

/RUV�GH�VD�SULVH�GH�SDUROH��0DGDPH�6RSKLH�-ʑʋʕʕʃʋʐʕ��QRXYHDX�0DLUH�G¶$L[-HQ-3URYHQFH��D�IpOLFLWp�+HQUL�SRXU�
FHWWH�EHOOH�HW�PpULWp�SURPRWLRQ�GDQV�QRWUH�SUHPLHU�2UGUH�1DWLRQDO� 
 

3XLV��HOOH�OXL�D�UHQGX�KRPPDJH�SRXU�VRQ�HQJDJHPHQW��GH�FHV�YLQJW�GHUQLqUHV�DQQpHV��DX�VHUYLFH�GH�OD�PpPRLUH�
HW�GH�OD�VROLGDULWp�GX�PRQGH�FRPEDWWDQW��WDQW�DX�QLYHDX�ORFDO�TXH�GpSDUWHPHQWDO� 
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(OOH�D�LQVLVWp�VXU�O¶LPSRUWDQW�WUDYDLO�GH�PpPRLUH�TX¶LO�D�UpDOLVp�VXU�OHV�FRQIOLWV�GX�;;qPH�VLqFOH��$OODQW�MXVTX¶j�OH�
TXDOLILHU� G¶ © LQWHOOHFWXHO ª�� TXL� D� IDLW� VRXULU� +HQUL� TXL� UHYHQGLTXH� VRQ� RULJLQH� GH� PDQXHO� HW� ILHU� GH� VRQ��������������
SDUFRXUV�� 
 

3RXU� FRQFOXUH�� HQ� UDSSHODQW� OD� VDWLVIDFWLRQ� GX� SUpFpGHQW�0DLUH�� HQ� O¶RFFXUUHQFH� VD�PqUH��0DGDPH�0DU\VH�
-ʑʋʕʕʃʋʐʕ�0ʃʕʋʐʋ��GH�VD�FROODERUDWLRQ�SHQGDQW�VHV�WURLV�SUHPLHUV�PDQGDQWV� 
 

���/HV�SUpVHQWV�SRXU�FHW�pYqQHPHQW 

/H�SUpVLGHQW�UHPHUFLH�QRWUH�DPL�)UDQoRLV�SRXU�P¶DYRLU�UHSUpVHQWp�FRPSWH-WHQX�GH�PHV�REOLJDWLRQV�PLOLWDLUHV�
j�O¶RSSRVp�G¶$L[�D\DQW�WRXMRXUV�TXHOTXHV�PLVVLRQV� 

/¶$PLFDOH�GHV�$QFLHQV�GHV��qPHV�&KDVVHXUV�HW�&KDVVHXUV�HW�VRQ�SUpVLGHQW�SOpELVFLWH�HW�IpOLFLWH�FHW�KRQQHXU��WUqV�
ODUJHPHQW�PpULWp��&HV�GHUQLqUHV�DQQpHV��QRWUH�$PLFDOH�VHPEOH�UHYLYUH�DX-GHOj�GH� WRXWHV�VHV�HVSpUDQFHV��/H�
SUpVLGHQW� VH� SRVH� OD� PrPH� TXHVWLRQ� GHSXLV� SOXVLHXUV� DQQpHV� �� © 3RXUTXRL�� KRQRUH-W-RQ� WRXV� FHV� DQFLHQV������������
FRPEDWWDQWV�DSUqV� WRXWHV� FHV�GpFHQQLHV�SDVVpHV ª��,O�FRQWLQXH�SDU���© 9RXV�DYH]� FRPEDWWX� HW� YHUVpV�YRWUH�
VDQJ�VRXV�XQ�HPEOqPH�TXL�YRXV�D�SHUPLV�GH�YLYUH�OHV�SLUHV�VLWXDWLRQV�SRXU�OD�)UDQFH ª��© 9RXV�GHYULH]�rWUH�
WRXV�KRQRUpV�SDU� OH� VDQJ�YHUVp ª��© -H�VXLV� WUqV�KRQRUp�HW�KHXUHX[�G¶rWUH�YRWUH�SUpVLGHQW�HW�GH�SpUHQQLVHU�
YRWUH�GHYRLU�GH�PpPRLUH��-H�UHPHUFLH�WRXV�OHV�DGKpUHQWV�TXL�P¶RQW�DXWRULVp�GH�OHV�UHSUpVHQWHU ª� 
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/
RUGUH� QDWLRQDO� GH� OD� /pJLRQ� G
KRQQHXU HVW� O
LQVWLWXWLRQ�TXL��VRXV�O
pJLGH�GX JUDQG�FKDQFHOLHU HW�GX�
JUDQG�PDvWUH�� HVW� FKDUJpH� GH� GpFHUQHU� OD� SOXV� KDXWH GpFRUDWLRQ� KRQRULILTXH IUDQoDLVH�� ,QVWLWXpH� OH ���PDL�
���� SDU %RQDSDUWH��DORUV 3UHPLHU�FRQVXO GH�OD�5pSXEOLTXH��HOOH�UpFRPSHQVH�GHSXLV�VHV�RULJLQHV�OHV�PLOLWDLUHV�
FRPPH�OHV�FLYLOV�D\DQW�UHQGX�GHV�© VHUYLFHV�pPLQHQWV ª�j�OD 1DWLRQ� 

(Q ������LO�H[LVWDLW��� ��� UpFLSLHQGDLUHV�YLYDQWV��HW�HQYLURQ�XQ�PLOOLRQ�GH�SHUVRQQHV�DYDLHQW�pWp�GpFRUpHV�GH�
O¶RUGUH�GHSXLV�VD�FUpDWLRQ� 

© ,1)2&20 ª�Q����–�$FWXDOLWpV 



�� 

 

eYqQHPHQW������SRXU�QRWUH�$PLFDOH 
 
'HSXLV� ������ QRWUH� $PLFDOH� YLW� OD� UHQDLVVDQFH� GH� QRWUH� HPEOqPH�� 6XLWH� DX� FRQWH[WH� DFWXHO�� F¶HVW� HQ��������������
GpEXW�������TXH�O¶pWHQGDUG�GX��qPH�&KDVVHXUV�G¶$IULTXH�UHQDvW�GH�VHV�FHQGUHV�SDU�OD�UHPLVH�RIILFLHOOH�SDU�
OH�JpQpUDO�5ʑʐʆʇʃʗ��FRPPDQGDQW�OD��qPH�EULJDGH�EOLQGpH��&¶HVW�HQ�VHSWHPEUH�TX¶LO�VRUW�IRUPHOOHPHQW�SRXU�OD�
SUHPLqUH� IRLV� j� )ORLQJ�� SXLV� GDQV� OD� FRXU� GH� OD� FDWKpGUDOH� GHV� ,QYDOLGHV� HW� j� O¶$UF� GH� 7ULRPSKH�� GpEXW�
G¶RFWREUH�GDQV�OH�FDGUH�GH�OD�© -RXUQpH�GH�OD�&DYDOHULH ª� 
 

(Q� MDQYLHU������� OD�SURFKDLQH�SURPRWLRQ�GX�&),0-��%%���5&$�SRUWHUD� OH�QRP�G¶XQ�SDUUDLQ��3DUPL��QRV������������
DQFLHQV�GH�OD��qPH�*XHUUH�PRQGLDOH��OD�GpFLVLRQ�SULVH�SDU�OH�JpQpUDO�GX�*ʃʔʆʋʐ��QRXYHDX�GH�OD��qPH�%%��/H�
FKRL[�V¶HVW�SRUWp�SDU�OH�JpQpUDO�VXU�OH�FRORQHO�%ʔʋʕʕʑʐ��FRPPH�SDUUDLQ� 
 

6D�FDUULqUH�� 

 
 
 
 
 
 
 
 
 
 
/¶LQVLJQH�GH�OD�SURPRWLRQ������� 

&H�SURMHW�G¶LQVLJQH�GH�SURPRWLRQ�HVW�HQ�DWWHQWH�GH�YDOLGDWLRQ�GX�6HUYLFH�+LVWRULTXH�GH�OD�'pIHQVH� 
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Promotion 2022 du CFIM 7e BB / 3e RCA -VALDAHON 

« Col. Maurice BRISSON »

Le nom de « Col. Maurice 
BRISSON » en lettre d’or.

Il est décoré de la croix de guerre
39/45 avec palme et une étoile
d’argent, en creux.

Le parrain est décoré de la croix de
la Valeur Militaire avec une étoile
d’argent et une de bronze, en
creux.

Le Col. Maurice BRISSON est
commandeur de l’ordre de la Légion
d’honneur, en relief.

Insigne du 5e régiment de Dragons
Portés dans lequel s’est engagé le
parrain.

Insigne du 3e régiment de Chasseurs
d’Afrique, en relief, dans lequel le
parrain a commandé une unité, fanion
du 3e escadron « BRISSON ». Il est décoré de l’Insigne des

Blessés avec 4 étoiles, en creux.

Il est décoré de la croix de guerre
des théâtres d’opérations extérieurs
avec étoile d’argent, en creux.
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1RWUH�UpJLPHQW�GH�WUDGLWLRQV 
 

9RXV� DYH]� pWp� LQIRUPpV� TXH� QRV� PpPRLUHV� VHURQW� UpSDUWLV� HQ� OLHX� HW� SODFH�� &H� FKRL[� D� pWp����������������
pJDOHPHQW�YDOLGp�ORUV�G¶XQH�$VVHPEOpH�JpQpUDOH�j�/D�*UDQGH�*DUHQQH��LO�\�D�TXHOTXHV�DQQpHV�HQ�
DUULqUH�� $ORUV�� GHSXLV� OD� UHQDLVVDQFH� GH� QRWUH� pWHQGDUG�� M¶DL� IDLW� OH� FKRL[� GH� SUpVHUYHU� FHWWH���������������

PpPRLUH�HW�G¶HQWDPHU�FHWWH�GpPDUFKH� 
 

-H�YRXV�DL�FRPPXQLTXp�V\VWpPDWLTXHPHQW�PHV�GpPDUFKHV�FRQFHUQDQW� OH�GXSOLFDWD�TXH�YRXV�DYH]�RIIHUW�j�
PRQ�SqUH��FH�GRQW�MH�Q¶DXUDLV�MDPDLV�FHVVp�GH�YRXV�UHPHUFLHU�DLQVL�TXH�UpFHPPHQW�OD�UHPLVH�GX�IDQLRQ�GX�
© 3HORWRQ� VSpFLDO ª� RULJLQDO� GH� ������ &HV� GHX[� SLqFHV� WU{QHQW� GDQV� OD� VDOOH� G¶KRQQHXU� GX� �HU� &KDVVHXUV�
G¶$IULTXH� 
 

/D�VDOOH�G¶KRQQHXU�� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1RV�GLIIpUHQWV�HPEOqPHV�PLV�j� O¶KRQQHXU�GDQV�FHWWH� VDOOH�G¶KRQQHXU�GH�
QRWUH�VHXO�HW�XQLTXH�UpJLPHQW�GH�WUDGLWLRQV�TXL�HVW�FHOXL�GX��HU�&KDVVHXUV�
G¶$IULTXH�TXL�SRUWH�OD�PpPRLUH�GHV����UpJLPHQWV�GH�&KDVVHXUV�G¶$IULTXH� 
 

3RXU�QRWUH�$PLFDOH��F¶HVW�XQ�KRQQHXU�HW�QRXV�GHYRQV�rWUH� ILHUV�GH�FHWWH��
UHSUpVHQWDWLRQ�GH�QRWUH�KLVWRLUH�SDVVpH�HW�GHPDLQ�QRXYHOOH� 
 

6L�YRXV�SDVVH]�SDU�OD�UpJLRQ�GH�'UDJXLJQDQ�HW�SOXV�SDUWLFXOLqUHPHQW�VXU�OH�
VHFWHXU�GH�&DQMXHUV��Q¶KpVLWH]�SDV�GH�FRQWDFWHU�OD�FHOOXOH�FRPPXQLFDWLRQ�
GH�PD�SDUW�HQ�H[SULPDQW�YRWUH�DSSDUWHQDQFH�DX�VHLQ�GH�O¶$PLFDOH� 

 

3RXU�WRXV�FRQWDFWV���0DGDPH�6\OYLH�/ʋʕʄʑʐʐʇ�-��HU &KDVVHXUV�G¶$IULTXH���&KDUJpH�GH�FRPPXQLFDWLRQ�&)7���
&20(�&,$��� �HU 5&$���(0���&&,� -�4XDUWLHU�%HUQDUG�GH�/DWWUH�GH�7DVVLJQ\� -�%3���� -� � ������&$1-8(56��������������
&HGH[�-��7pO �����������������-��������������� 
 

,QGLTXH]�YRWUH�DSSDUWHQDQFH�HW�SUpFLVH]�TXH�YRXV�OD�FRQWDFWH]�GH�PD�SDUW� 
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 *XHUUH�GH����� 
 

6L�OHV�WURXSHV�GH�0DULQH�VHUYDQW�DFWXHOOHPHQW�DX��HU�5&$�FpOpEUDLHQW�© %D]HLOOHV ª��OH����DR�W�GHUQLHU��XQH�
GpOpJDWLRQ�GX�UpJLPHQW�SDUWLFLSDLW��GHUULqUH�VRQ�pWHQGDUG�HW�VRQ�FKHI�GH�FRUSV��j�OD�FpUpPRQLH�GH�FRPPpPR�
UDWLRQ�GHV�FKDUJHV�GH�OD�FDYDOHULH�G
$IULTXH�j�)ORLQJ�OH����VHSWHPEUH� 
 

5DSSHO�KLVWRULTXH�GH�)ORLQJ�� 
 

/D�JXHUUH�pFODWH�HQ�(XURSH�HQWUH�OD�)UDQFH�HW�OD�3UXVVH�HQ�������&¶HVW�XQH�JXHUUH�PRGHUQH��R��OD�SXLVVDQFH�
GHV�QRXYHOOHV� DUPHV� ODLVVH�SHX�GH� FKDQFH�GH�EULOOHU� DX[� FDYDOLHUV��0DUFKHV� HW� FRQWUHPDUFKHV� VH� VXFFqGHQW��
pSXLVDQWHV�SRXU� OHV� KRPPHV� HW� OHV� FKHYDX[�� /D� VXSpULRULWp� DOOHPDQGH� HVW� WUqV� YLWH� pYLGHQWH� HW� OD�&DYDOHULH�
IUDQoDLVH� YD� VH� VDFULILHU� PDLQWHV� IRLV�� SRXU� GpJDJHU� QRV� GLYLVLRQV� G¶LQIDQWHULH� VXEPHUJpHV�� &¶HVW� GDQV� FHV������������
FRQGLWLRQV� TXH� OH� UpJLPHQW� FKDUJH� OH� �HU� VHSWHPEUH� ����� j� )ORLQJ� DX� VHLQ� GH� OD� GLYLVLRQ� 0ʃʔʉʗʇʔʋʖʖʇ�
�FRPSRVpH� GHV� �HU�� �qPH� HW� �qPH� UpJLPHQWV� GH� &KDVVHXUV� G
$IULTXH�� GX� �qPH� UpJLPHQW� GH� &KDVVHXUV� HW� GX� �HU�������������
UpJLPHQW�GH�+XVVDUGV��FKHUFKDQW�VXUWRXW�j�VDXYHU�O¶KRQQHXU��FDU�LO�Q¶\�D�GpMj�SOXV�j�FHWWH�GDWH�DXWUH�FKRVH�j�
VDXYHU� 
 

'HX[� WLHUV� GHV� HIIHFWLIV� GX� �HU� 5&$� QH� UHYLHQGURQW� SDV�� OH� FRORQHO� &ʎʋʅʓʗʑʖ� GH� 0ʇʐʖʓʗʇ�� FKHI� GH� FRUSV��
FRPSWH� SDUPL� OHV� PRUWV�� 9R\DQW� FHV� FKDUJHV� DXVVL� IXULHXVHV� TX¶LQXWLOHV�� OH� URL� GH� 3UXVVH�� IXWXU� HPSHUHXU������������
G¶$OOHPDJQH�Q¶DXUDLW�SX�VH�UHWHQLU�GH�ODQFHU���©�$K��OHV�EUDYHV�JHQV���ª� 
� 

/D� JXHUUH� VH� WHUPLQH� WULVWHPHQW� SRXU� OD�)UDQFH�� O¶(PSLUH� HVW� UHQYHUVp� HW� XQH� JUDQGH�SDUWLH� GH� O¶DUPpH�� DX�
QRPEUH� GHVTXHOV� FRPSWHQW� OHV� VXUYLYDQWV� GH� )ORLQJ�� HVW� HPPHQpH� HQ� FDSWLYLWp�� /¶pWHQGDUG� HVW� QpDQPRLQV��
VDXYp�HW�LO�RUQHUD�OD�VDOOH�G¶KRQQHXU�GX�TXDUWLHU�GH�%OLGD��R��OH�UpJLPHQW�HVW�UHFRQVWLWXp�GqV�DYULO������ 

/H����VHSWHPEUH��OHV�pWHQGDUGV�GX��HU�5&$��GX��qPH�5&$��GX���qPH�5&$��GX��HU�5&K�HW�GX��HU�5+3��XQ�SHORWRQ�
G
KRQQHXU�GX��HU�5&$��OHV�pOXV�ORFDX[�HW�UHSUpVHQWDQWV�GHV�DVVRFLDWLRQV�G
DQFLHQV�&KDVVHXUV�G
$IULTXH��pWDLHQW�
UDVVHPEOpV�DX�PRQXPHQW�© GHV�%UDYHV�*HQV ª�j�)ORLQJ��SRXU�XQH�FpUpPRQLH�VROHQQHOOH�j�OD�PpPRLUH�GH�FHV�
FDYDOLHUV�LQWUpSLGHV��DSUqV�XQ�KRPPDJH�UHQGX�GHYDQW�OD�VWDWXH�GX�JpQpUDO�0ʃʔʉʗʇʔʋʖʖʇ�DX�FHQWUH�GX�YLOODJH� 

 

6RXUFH���&DLOORX-LQIRV 
%XOOHWLQ�pGLWp�SDU�OD�FHOOXOH�FRPPXQLFDWLRQ 

GX��HU�5&$ 
 

© ¬� WLWUH� SHUVRQQHO� FRPPH� SUpVLGHQW� GH� QRWUH� $PLFDOH� GHV����������
$QFLHQV� GHV� �qPHV� &KDVVHXUV� HW� &KDVVHXUV� G¶$IULTXH�� MH� VXLV� XQ�
KRPPH�KHXUHX[� GH� SRXYRLU� DYRLU� FH� OLHQ� GH� SDUWHQDULDW� D\DQW�
FRQVWUXLW� XQH� SLHUUH� j� O¶pGLILFH� GH� QRWUH� GHYRLU� GH�PpPRLUH�� -H�
Q¶DL�MDPDLV�LPDJLQp�GHSXLV�PD�SULVH�GH�IRQFWLRQ�GH�SRXYRLU�YRXV�
IDLUH�YLYUH�XQH�WHOOH�UHFRQQDLVVDQFH�GH�YRWUH�UpJLPHQW� 
 
6HXO� OHV�UpJLPHQWV�G¶DFWLYH�SHXYHQW� OD�WRWDOLWp�GH�QRWUH�KLVWRLUH��
-H� UHPHUFLH� OH� FRORQHO� )ʇʔʐʇʚ� GH�0ʑʐʉʇʚ� SRXU� QRWUH� UHODWLRQ�
SDUWLFXOLqUH�TXH�QRXV�YLYRQV�GHSXLV�FHV�GHX[�GHUQLqUHV�DQQpHV� ª 
 

&KULVWLDQ 
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����DQV�GH�&RQWL�&DYDOHULH 
 
$XMRXUG
KXL��QRV�&KDVVHXUV�VH�VRQW�UpXQLV�SRXU�FpOpEUHU�OHV�����DQV�GX�UpJLPHQW��&H�IXW�O
RFFDVLRQ�SRXU�
OH� FRORQHO�3ʇʎʎʋʕʕʋʇʔ�GH�)ʰʎʋʉʑʐʆʇ�� FKHI�GH� FRUSV�GH�&RQWL�&DYDOHULH�GH�PHWWUH� j� O¶KRQQHXU��� VRXV-
RIILFLHUV�HQ�OHV�GpFRUDQW�GH�OD�PpGDLOOH�GH�OD�'pIHQVH�QDWLRQDOH�RU�HW�DUJHQW�� 

 

&HWWH�MRXUQpH�VHUD�DXVVL�PDUTXpH�SDU�OH�GpSDUW�GH�GHX[�&KDVVHXUV�TXL��DSUqV�GH�QRPEUHXVHV�DQQpHV�DX�VHUYLFH�
GH�&RQWL�&DYDOHULH��TXLWWHQW�O
,QVWLWXWLRQ� 
 

,O� \� D�����DQV�� OH���� VHSWHPEUH� ������/RXLV�GH�&ʔʇʘʃʐʖ��GXF�G¶+ʗʏʋʶʔʇʕ�� OqYH� VXU�RUGUH�GH�/RXLV�;,9�XQ���������
UpJLPHQW��TXL�GHYLHQGUD�&RQWL� &DYDOHULH� HQ�������SXLV�&KDVVHXUV�G¶$OVDFH�HQ������HW�HQILQ��HU� UpJLPHQW�GH�
&KDVVHXUV�j�OD�5pYROXWLRQ� 
 

'HSXLV�����DQV�� OH�UpJLPHQW�HVW�GH�WRXV�OHV�FRPEDWV��'HSXLV�����DQV��GHV�&KDVVHXUV��QRV�$QFLHQV��°XYUHQW�
SRXU�IDLUH�GH�&RQWL�&DYDOHULH�FH�TX¶LO�HVW�DXMRXUG¶KXL��XQ�PpODQJH�XQLTXH�G¶KXPLOLWp��GH�ILHUWp�HW�G¶HIILFDFLWp�DX�
FRPEDW� 
 

&RQWL�&DYDOHULH��F¶HVW� OD�KDUGLHVVH�GX�EULJDGLHU�7ʰʖʃʔʆ�� ORUV�GX�FRXS�GH�PDLQ�VXU�-RQNRYR�HQ�������TXL� OXL�
YDXGUD�GH�UHFHYRLU�OD�/pJLRQ�G¶KRQQHXU�GHV�PDLQV�GH�O¶(PSHUHXU���OD�KDUGLHVVH�GX�PDUpFKDO�GHV�ORJLV�%ʃʔʖʑʎʋ�
TXL��HQ�������GpOLYUH�XQ�SULVRQQLHU�IUDQoDLV�DSUqV�DYRLU�FKDUJp�DX�VDEUH�XQH�SDWURXLOOH�DOOHPDQGH��&¶HVW�HQFRUH�
OD�KDUGLHVVH�GX�EULJDGLHU-FKHI�0ʑʗʖʑʐ��TXL�DX[�FRPPDQGHV�GX�FKDU�&RQWL��D�pWp�GH�WRXWHV�OHV�FRQWUH-DWWDTXHV�
j�'LHQ�%LHQ�3KX�HQ������ 
 

&RQWL�&DYDOHULH��F¶HVW�O¶HVSULW�GH�VDFULILFH�GX�PDUpFKDO�GHV�ORJLV�FKHI�*ʗʐʖʜ�TXL��j�OD�WrWH�G¶XQ�SHORWRQ�GH�FKDUV�
0����VH�VDFULILH�GHYDQW�OH�SRLQW�G¶DSSXL�*DEULHOOH��WRXMRXUV�j�'LHQ�%LHQ�3KX��SRXU�SHUPHWWUH�DX�SDUDFKXWLVWHV�
GH�UHFXHLOOLU�OHV�VXUYLYDQWV�GX��qPH�UpJLPHQW�GH�7LUDLOOHXUV�DOJpULHQ� 
 

&RQWL� &DYDOHULH�� F¶HVW� O¶DUGHXU� FRPEDWWLYH�GHV� OLHXWHQDQWV�%ʔʋʕʉʃʐʆ�HW�GH�/ʃʖʖʔʇ�GH�7ʃʕʕʋʉʐʛ�� kPHV�GH� OD�����������
UpVLVWDQFH�GHV��qPH�HW��qPH�HVFDGURQV�j�1LQK�%LQK��HQ�,QGRFKLQH� 
 

&RQWL�&DYDOHULH��F¶HVW��SOXV�SURFKH�GH�QRXV��O¶HQJDJHPHQW�WRWDO�GX�EULJDGLHU-FKHI�.ʑʘʃʅ��PRUW�SRXU�OD�)UDQFH�
HQ�$IJKDQLVWDQ��LO�\�D����DQV��GX�PDUpFKDO�GHV�ORJLV�0ʃʗʔʋ�HW�GHV�EULJDGLHUV�3ʃʗʅʊʇʖ�HW�,ʕʕʃʍʊʃʐʋʃʐ��PRUWV�
SRXU�OD�)UDQFH�DX�0DOL�OH����GpFHPEUH�GHUQLHU� 
 

&RQWL�&DYDOHULH��FH�VRQW�WRXV�OHV�KpURV�GRQW�OHV�QRPV�VRQW�FRXFKpV�VXU�QRWUH�PRQXPHQW�DX[�PRUWV��GHUULqUH�
PRL��PDLV�DXVVL�WRXV�FHX[�TXL�RQW�VHUYL�ILGqOHPHQW�OHXU�SD\V�GHSXLV�����DQV��FHX[�GRQW�RQ�VH�VRXYLHQW��HW�FHX[�
GRQW�RQ�QH�VH�VRXYLHQW�SDV� 
 

&RQWL�&DYDOHULH��F¶HVW��SRXU�ILQLU��FKDFXQ�G¶HQWUH�QRXV��F¶HVW�QRWUH�HQJDJHPHQW�DX�TXRWLGLHQ��GDQV�OHV�JUDQGHV�
PLVVLRQV��FRPPH�GDQV�OHV�KXPEOHV�WkFKHV��DYHF�FHWWH�YRORQWp�GH�ELHQ�IDLUH��GH�QRXV�UHPHWWUH�HQ�FDXVH�HW�GH�
UpXVVLU��PDOJUp�WRXWHV�OHV�GLIILFXOWpV� 
 

,O�QH�GpSHQG�TXH�GH�QRXV�G¶rWUH�GLJQHV�GX�SDVVp�JORULHX[�GH�QRWUH�UpJLPHQW��FH�©�PDJQLILTXH�UpJLPHQW�EOLQGp��
KpULWLHU�GHV�SOXV�EHOOHV�WUDGLWLRQV�GH�OD�FDYDOHULH�TXL��HQ�GpSLW�GHV�GLIILFXOWpV�GH�WRXV�RUGUHV��D�VX�PDLQWHQLU�HW�
HQULFKLU�VD�UpSXWDWLRQ�MXVWLILpH�G¶XQLWp�G¶pOLWH�ª� 
 

4XH�6DLQW�*HRUJHV�YRXV�SURWqJH� 
� 

© ,1)2&20 ª�Q�����-�1RV�XQLWpV 
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,Q�PHPRULDP 
 
 

 

/H�*7'�('(/:(,66� 
 

(Q� SDUWHQDULDW� GH� FRPEDW� DYHF� OHV� IRUFHV� DUPpHV�����������������
QLJpULHQQHV�GDQV�OH�/LSWDNR� 
 

'X� �� DX� ��� VHSWHPEUH�� OH� *URXSHPHQW� WDFWLTXH� GpVHUW�
�*7'��(GHOZHLVV�D�FRQGXLW�XQH�RSpUDWLRQ�FRQMRLQWH�DYHF�
OHV� IRUFHV� DUPpHV� QLJpULHQQHV� �)$1�� GDQV� OH� /LSWDNR�
RULHQWDO��j�OD�IURQWLqUH�PDOR-QLJpULHQQH� 
 

'DQV� OD� UpJLRQ� GH� 7DJDOHOW�� OH� *7'�(GHOZHLVV� D� SODQLILp�
XQH� PDQ°XYUH� FRRUGRQQpH� DYHF� O¶RSpUDWLRQ� QLJpULHQQH�
$/0$+$28��/¶REMHFWLI�pWDLW�GH�SUpYHQLU�XQH�DWWDTXH�GH�
*$7�VXU� OH� YLOODJH�G¶,Q�(NDU�� DX� VXG�GH� OD� IURQWLqUH� F{Wp�
1LJHU�HW�j�GL[�NLORPqWUHV�DX�QRUG�GH�%DQL�%DQJRX��HW�TXL�
DYDLW�IDLW�O¶REMHW�GH�GHX[�DWWDTXHV�*$7����MRXUV�SOXV�W{W� 
 

/¶LQILOWUDWLRQ� GX� GpWDFKHPHQW� IUDQFR-QLJpULHQ� HW� OD� IRXLOOH� V\VWpPDWLTXH� GH� ]RQHV� VXVSHFWHV� D� SHUPLV� GH�������������
GpFRXYULU�XQ�LPSRUWDQW�SORW�ORJLVWLTXH�*$7��3OXVLHXUV�PLOOLHUV�GH�OLWUHV�G¶HVVHQFH��GH�QRPEUHXVHV�UHVVRXUFHV�
SRXU�UpSDUHU�GHV�PRWRV�HW�SOXVLHXUV�NLWV�GH�VRLQV�RQW�pWp�VDLVLV��/¶LQWHURSpUDELOLWp�HQWUH�OHV�VROGDWV�GH�OD�)RUFH�
%DUNKDQH�HW�FHX[�GH�O¶DUPpH�QLJpULHQQH�D�SHUPLV�OH�VXFFqV�GH�FHWWH�RSpUDWLRQ� 

© ,1)2&20 ª�Q�����-�1RV�XQLWpV 
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3RXU�PpPRLUH 
 

6WqOH�GX��qPH�5&$�
HQ�$OJpULH�HQWRX�
UpH� GH� � +DUNLV�
D\DQW� VHUYLV� DX�
VHLQ�GX�UpJLPHQW 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

+211(85�$8;�+$5.,6 
 

/H��qPH� UpJLPHQW�GH�&KDVVHXUV�G¶$IULTXH�� M¶\�VHUYDLV�� pWDLW�GH�FHX[�TXL�DVVXUDLHQW� OD� VXUYHLOODQFH�GX�EDUUDJH�
pOHFWULILp�VXU�OD�IURQWLqUH�DOJpUR-WXQLVLHQQH� 
 

/RUV�GX�FHVVH]� OH� IHX��HQ������� LO�HVW�DSSHOp�j�DVVXUHU� OD�VpFXULWp�GHV�WURXSHV� IUDQoDLVHV�GDQV� OHXU�UHPRQWpH�
YHUV�OH�1RUG�GHSXLV�OHV�UpJLRQV�7(%(66$�–�0(*5,1(� 
 

0RQ� SHORWRQ� VH� UHIRUPH� DORUV� EDVp� VXU� XQ� SRVWH� DX� OLHX-GLW� © %,5� 6%(,/;,$ ª�� ,O� HVW� FRPSRVp� GH� ������������������
&KDVVHXUV �� pTXLSDJHV� GHV� FKDUV�(%5� HW� TXHOTXHV�&KDVVHXUV� GLWV� © SRUWpV ª� VXU�+DOI-7UDFN�GRQW� SOXVLHXUV�
)61$��IUDQoDLV�GH�VRXFKH�QRUG-DIULFDLQ�� 
 

&¶HVW� OH� PRPHQW� R�� FHV� GHUQLHUV� SHXYHQW� IDLUH� OH� FKRL[� G¶DOOHU� VHUYLU� GDQV� OD� QRXYHOOH © IRUFH� ORFDOH ª��������������������
DOJpULHQQH� 
 

8Q�VRLU�GH�MXLQ��GHX[�G¶HQWUH�HX[��OH�PDUpFKDO�GHV�ORJLV�(/+�«��HW�OH�EULJDGLHU�&+�«��P¶LQYLWHQW�j�SUHQGUH�XQ�
YHUUH� j� OD� SRSRWH� VRXV-RIILFLHUV�� 8QH� FRXSH� GH� FKDPSDJQH� j� OD� PDLQ�� LOV� PH� GLVHQW� �VLF�� © WX� VDLV�� PRQ��������������������
OLHXWHQDQW��WRL�RQ�W¶DLPH�ELHQ�PDLV�OD�)UDQFH�QRXV�D�WUDKLV�ª��«����-H�QH�PH�VRXYLHQV�SDV�GH�PD�UpSRQVH� 
 

0DLV�OH�OHQGHPDLQ�MH�VXLV�UpYHLOOp�SDU�GHV�FRXSV�j�OD�SRUWH�GH�PD�FKDPEUH ��© 0RQ�OLHXWHQDQW��(O�+�����HW�&+�
«���RQW�GpVHUWp�HW�LOV�RQW�HPSRWp�GHV�DUPHV ª� 
 

(IIHFWLYHPHQW����IXVLO�PLWUDLOOHXU�HW�TXDWUH�SLVWROHWV�PLWUDLOOHXUV�300$�7���«��(W�PH�GLW-RQ�© LOV�VRQW�DOOpV�OHV�
FKHUFKHU�GDQV�O¶DUPXUHULH�G¶XQ�DXWUH�SHORWRQ�«��LOV�Q¶RQW�SDV�YRXOX��PH�GLW-RQ��TXH�WX�DLHV�GHV�HQQXLV ��« ª�
'DQV�OHXU�GpWUHVVH�YUDLVHPEODEOH��TXHO�JHVWH�YLV-j-YLV�GH�OHXU�RIILFLHU� 
 

1RXV�DYRQV�DSSULV�TXHOTXHV�WHPSV�SOXV�WDUG�TX¶DUULYpV�GDQV�OHXU�YLOODJH��LOV�\�DYDLHQW�pWp�PDVVDFUpV� 
 

&RORQHO��HU��%HUQDUG�/ʰʖʔʃʐʉʇ 
 

,1�0(025,$0 
 
/¶XQ�GH�QRV�$PLV�QRXV�D�TXLWWpV�FH�PRLV�G¶DR�W� 
 

/H��qUH�&ODVVH�$UVqQH�3ʋʐʇʖ�QRXV�DYDLW�UHMRLQWV�HQ�������,O�DYDLW�VHUYL�DX��qPH�UpJLPHQW�GH�O¶DUPH�EOLQGpH�HW�GH�
FDYDOHULH�j�+XVVHLQ�'H\��&DPS�GX�/LGR��HW�DX��qPH�UpJLPHQW�GH�&KDVVHXUV�G¶$IULTXH��7pQLHW�(O�+DDG�� 
 

,O�pWDLW�WLWXODLUH�GH�OD�&DUWH�GX�FRPEDWWDQW�HW�GX�751� 
 

,O�pWDLW�GDQV�OH�FLYLO�H[SORLWDQW�DJULFROH�HW�UpVLGDLW�GDQV�XQ�YLOODJH�GX�3X\�GH�'{PH��$\DW�VXU�6LRXOH���$WWHLQW�
SDU�OD�PDODGLH�LO�D�WHUPLQp�VD�YLH�GDQV�XQ�(+3$'�j�6DLQW�*HUYDLV�G¶$XYHUJQH�R��LO�HVW�GpFpGp��6HV�REVqTXHV�
RQW�pWp�FpOpEUpHV�OH���DR�W�HQ�O¶pJOLVH�GH�VRQ�YLOODJH�G¶$\DW�VXU�6LRXOH� 
 

,O�pWDLW�kJp�GH����DQV� 
 

1RXV�QH� O¶DYRQV�GRQF�FRQQX�TXH�SHX�GH� WHPSV�PDLV�QRXV�Q¶RXEOLHURQV�SDV� VD� WUqV�JUDQGH�JHQWLOOHVVH�HW� OHV�
DJUpDEOHV�FRQYHUVDWLRQV�pFKDQJpHV�DYHF�OXL� 
 

1RXV�DYRQV�H[SULPp�QRV�FRQGROpDQFHV�j�VHV�SHWLWV�FRXVLQV�TXL�RQW�IDLW�SDUW�GX�GpFqV� 
 

© ,O�HVW�WRXMRXUV�GLIILFLOH�HW�GRXORXUHX[�SRXU�PRL�HW�$QQLH�G¶HQYR\HU�XQH�OHWWUH�GH�FRQGROpDQFH�j� OD�IDPLOOH�
ORUVTX¶XQ�GH�QRV�DGKpUHQWV�QRXV�TXLWWH��9RXV�VDYH]�TXH�MH�YRXV�FRQVLGqUH�WRXV�FRPPH�PHV�SDUHQWV�YLUWXHOV�HW�
PD�IDPLOOH��-H�YRXV�GHPDQGH�GH�SUHQGUH�VRLQ�GH�YRXV�WRXV�TXDQG�ELHQ�PrPH�TXH�OD�PDODGLH�HVW�Oj��SUpVHQWH�
DX� TXRWLGLHQ�� 9RXV� rWHV� GHV� H[HPSOHV� SRXU� PRL� DORUV� TXH� OD� YLH� DFWXHOOH� GHYLHQW� FRPSOqWHPHQW� IROOH� HW����������
GpQXpHV�GH�WRXWHV�YDOHXUV��,QFK�$OODK� ª 
 

&KULVWLDQ 



�� 

 

1289($8;�$'+e5(176 
 

�1RXV�DYRQV�HX�OH�SODLVLU�G¶DFFXHLOOLU�SDUPL�QRXV�HQ�MXLQ�GHUQLHU ��OH�JpQpUDO���6���GH�FRUSV�DpULHQ��+HQU\�GH�
5ʑʓʗʇʈʇʗʋʎ��,O�UpVLGH�j�3DULV 
 


�/H��qUH�FODVVH�)pOLFLHQ�*ʑʐʜʃʎʇʜ�j�TXL�QRXV�DYRQV�VRXKDLWp�OD�ELHQYHQXH�SDUPL�QRXV� 
 

$QFLHQ��qPH�5&$� ��qPH�HVFDGURQ� ��qPH�SHORWRQ�� ,O�D�pWp� LQFRUSRUp�DX�����5&&�HQ�VHSWHPEUH������HW�DSUqV���
PRLV�GH�FODVVH�V¶HVW�UHWURXYp�HQ�$OJpULH�GpEXW�MDQYLHU������DX��qPH�5&$� 
 

/H�3&�VH� WURXYDLW�j�5RYLJR��HQVXLWH�HQYR\p�DX-GHVVXV�G¶+DPpORLQH�DX� OLHX-GLW�© /D�3DVVHUHOOH ª�j�F{Wp�G¶XQ�
YLOODJH��$SUqV����PRLV�GLUHFWLRQ�7pEHVVD�DX�FDPS�GX�GLVSHQVDLUH�j�OD�IURQWLqUH�DOJpUR-WXQLVLHQQH�SRXU�UHOHYHU�
OD�/pJLRQ� 
 

1RWUH�DPL�pWDLW�SLORWH�GH�MHHS�GXUDQW�OD�GXUpH�GH�VRQ�VHUYLFH��,O�pWDLW�VXUQRPPp�)DQJLR�HW�TXHOTXHIRLV�%LJHDUG��
,O�VH�VRXYLHQW�GHV�FKHIV�GH�SHORWRQ�GH�%ʃʔʇʖʖʇ��3ʇʖʋʖ�RX�/ʇʒʇʖʋʖ��OH�FKHI�/ʃʐʉ�HW�OH�PDUpFKDO�GHV�ORJLV�:ʑʎʈ� 
 

(QWUH-WHPSV� M¶DYDLV� LQIRUPp�GH�VRQ�DUULYpH�QRV�$PLV�D\DQW� IDLW� O¶$OJpULH�HW�)pOLFLHQ�D�HX� OH�SODLVLU�TXH�GHX[�
G¶HQWUH-HX[�O¶RQW�FRQWDFWp��6L�G¶DXWUHV�SDUPL�YRXV�SHQVHQW�O¶DYRLU�FRQQX��LO�VHUDLW�KHXUHX[�G¶DYRLU�XQ�FRQWDFW��,O�
UpVLGH�GDQV�OH�GpSDUWHPHQW�����-H�VXLV�j�YRWUH�GLVSRVLWLRQ�SRXU�YRXV�GRQQHU�VRQ�QXPpUR�GH�WpOpSKRQH� 
 

$QQLH 
 

'(6�1289(//(6 
 

1RWUH� $PLH�0PH�0RQLTXH� )ʃʄʔʇ� TXL� UpVLGH� j� )OD\RVF� YD�PLHX[�� (OOH� DYDLW� DWWUDSp� OH� &RYLG� HW� D� pWp� WUqV������������
PDODGH�SHQGDQW�GH�QRPEUHXVHV�VHPDLQHV��(OOH�HVW�HQFRUH�IDWLJXpH�PDLV�VH�UHPHW��1RXV�HQ�VRPPHV�KHXUHX[� 
 

/H�ILOV�GH�QRWUH�$PL�OH�0'/�-RVHSK�$ʔʃ�QRXV�D�LQIRUPpV�TXH�-RVHSK�YHQDLW�G¶rWUH�DGPLV�HQ�PDLVRQ�GH�UHWUDLWH�
VXLWH�j�XQ�VpYqUH�$9&�HW�TXH�VRQ�pWDW�GH�VDQWp�HVW�WUqV�SUpFDLUH��1RXV�OXL�VRXKDLWRQV�OD�PHLOOHXUH�DPpOLRUDWLRQ�
SRVVLEOH�HW�DYRQV�GHPDQGp�j�VRQ�ILOV�GH�OXL�WUDQVPHWWUH�WRXWH�QRWUH�DIIHFWLRQ� 
 

1RXV� DYRQV� DSSULV� TXH� QRWUH� $PL� -DFTXHV� 0ʃʔʋʇ� YHQDLW� GH� VXELU� XQH� LPSRUWDQWH� RSpUDWLRQ� HW� OXL� DYRQV���������������
VRXKDLWp�GH�VH�UHPHWWUH�HQ�IRUPH�DX�SOXV�YLWH� 
 

/¶pFULYDLQ�GH�O¶$PLFDOH��FRQWDFW���SGJ���JLRYDQQL#JPDLO�FRP� 

 

3LQ¶V 
 

6XLWH� j� GH� QRPEUHXVHV� GHPDQGHV�� M¶DL� SULV� OD� GpFLVLRQ� GH� UHFUpHU� GHV�
SLQ¶V� 
 

&H� SLQ¶V� j� O¶LGHQWLTXH� GX� SUpFpGHQW�� YRLOj� GH� WUqV� ORQJXHV� DQQpHV�� HVW�
pGLWp�HQ�����H[HPSODLUHV�HW�VLJQp�SDU�OD�VRFLpWp�'UDJR��/D�OLYUDLVRQ�FKH]�$QQLH�HW�PRL-PrPH�HVW�SUpYXH�SRXU�
OD�GHX[LqPH�TXLQ]DLQH�GH�QRYHPEUH��,O�HVW�PLV�HQ�YHQWH�DX�SUL[�GH������� ¼��IUDLV�GH�SRUW�FRPSULV���1¶KpVLWH]�
SDV�j�OHV�FRPPDQGHU�GqV�j�SUpVHQW��WRXV�YRV�UqJOHPHQWV�VHURQW�YHUVpV�VXU�OH�FRPSWH��OH�MRXU�GH�O¶H[SpGLWLRQ��
6DFKH]�TXH�OH�&),0�VRXKDLWH�pJDOHPHQW�FH�SLQ¶V��XQ�GpS{W�YHQWH�D�pWp�PLV�HQ�SODFH�JUkFH�j�OHXU�$PLFDOH�� 
 

6L�YRXV�VRXKDLWH]�XQ�FDORW��WDLOOH�HW�JUDGH��RX�XQH�FUDYDWH��FRQWDFWH]�$QQLH� 
 

&KULVWLDQ 

$SSHO�j�FRWLVDWLRQ�������SRXU�OHV���UHWDUGDLUHV��HW����� 
 

0DOJUp�GHV�QRXYHOOHV�DXJPHQWDWLRQV�FRQVWDQWHV�GHV�IUDLV�G¶DIIUDQFKLVVHPHQW�
GX� FRXUULHU� GHSXLV� FHV� VHSW� GHUQLqUHV� DQQpHV�� OH� PRQWDQW� GHV� FRWLVDWLRQV�
Q¶DXJPHQWHUD�SOXV�MDPDLV��'¶DXWUH�SDUW��MH�UHPHUFLH�FHUWDLQV�G¶HQWUH�YRXV�TXL����������������
VRXWLHQQHQW�WRXMRXUV�HW�FRQVWDPPHQW�QRWUH�$PLFDOH�JUkFH�j�OHXUV�GRQV� 
 

1RWUH� $PLFDOH� Q¶D� MDPDLV� VROOLFLWp� OD� PRLQGUH� VXEYHQWLRQ� DXSUqV� GHV����������������
FROOHFWLYLWpV�� 1RXV� UHVWRQV� WRXMRXUV� DXWRILQDQFpV� SDU� QRV� FRWLVDWLRQV� HW� MH��
UHPHUFLH�YLYHPHQW�O¶HQVHPEOH�GHV�DGKpUHQWV�SRXU�FHV�GpFHQQLHV�GH�ILGpOLWp� 
 

/H�PRQWDQW�DQQXHO�SRXU�OD�FRWLVDWLRQ������HVW�WRXMRXUV�GH�� 
 -�������¼�SRXU�OHV�&KDVVHXUV�HW�&KDVVHXUV�G¶$IULTXH 
 -�������¼�SRXU�OHV�pSRXVHV�HW�YHXYHV 
 -�������¼�RX���SRXU�OHV�V\PSDWKLVDQWV 
 

3DU� FKqTXH� OLEHOOp� j� O¶RUGUH� GH� �� © $PLFDOH� GHV� $QFLHQV� GHV� �qPHV�������������
&KDVVHXUV�HW�&KDVVHXUV�G¶$IULTXH ª 
 

3DU�YLUHPHQW����)5��� ��������������� ���������������VROXWLRQ�DQQXHOOH�
pYLWDQW�WRXWHV�OHV�UHODQFHV�UpFXUUHQWHV�� 
 

0HUFL�G¶DGUHVVHU�YRWUH�FRXUULHU�j���$QQLH�9ʋʎʎʇ��$$��qPHV�5&K-5&$� 
6DLQW-0LFKHO�%�-���DYHQXH�GX�3X\�GH�'{PH� 

������&/(50217-)HUUDQG 
 

0H� FRQFHUQDQW�� Q¶KpVLWH]� SDV� j� PH� FRQWDFWHU� SDU� PDLO� RX� SDU�������������
WpOpSKRQH��HQ�ODLVVDQW�XQ�PHVVDJH��� 

UHGDFWLRQ#XQDEFF�RUJ�-�) ���������������� 

© ,1)2&20 ª�Q�����-�1HZV�$PLFDOH 
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© ,1)2&20 ª�Q�����-�1HZV�$PLFDOH 

7DULIV� H[FOXVLYHPHQW� UpVHUYpV� DX[� PHPEUHV� GH� O¶$PLFDOH� GHV� $QFLHQV� GHV� �HV� 5&K-5&$� DIILOLpV� j� O¶8QLRQ�������������
1DWLRQDOH�GH�O¶$UPH�%OLQGpH�&DYDOHULH�&KDUV��81$%&&�-�*SUW�Q������� 
� 

'DQV�XQ�FDGUH�LG\OOLTXH�DX�VHLQ�GH�OD�6RORJQH��UHPDUTXDEOH�HQ�WRXW���GLVSRQLELOLWp�HW�JHQWLOOHVVH�GX�SHUVRQQHO��
TXDOLWp�GHV�UHSDV�HW�GX�VHUYLFH��DFWLYLWpV�SURSRVpHV�QRPEUHXVHV�HW�YDULpHV��PXVpH�WUqV�LQWpUHVVDQW��FKDPEUHV�����������������
VSDFLHXVHV�HW�ELHQ�FOLPDWLVpHV��UDSSRUW�TXDOLWp��SUL[�VDQV�pTXLYDOHQW� 
 

/D�UpGDFWLRQ 


